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BIub Cranft Route Munfcipaltty 

Amujal RnincW SUIanwils for lh« year ondod 30 Jufift 2014 
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8luo Crane Route Muntcipatlly 

Annual Financial StalenuMs lor tta year ended 30 Juno 2014 
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Bluo Crane Route Muntclpality 

Annual Rnanda) Statemenb for the year ended 30 June 2014 
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Blue Crane Route Munictpaitty 

ArmualFlnafid&IStattfiwttilbflha vMrflndid 30 Jm 2014 
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Blue Crane Route Municipality 

Amtial r«iancW SlatBiniAis br Itw year endad X Jura 2014 

eTATEMEHT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS 
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Blue Crane Route Munictpaitty 

Annual Financial Statements for the year ended 30 June 2014 

accounting policies 


1. Presentation of Annual Finandai Statements 

The annual financial statements have been prepared In accordance with the Standards of Generally Recognised 
Accounting Practice (GRAP), Issued by the Accounting Standards Board In accordance with Section 122(3} of the 
Municipal Rnance Management Act (Act No 56 of 2003). 

These annual financial statements have been prepared on an accrud basis of accounting and incorporate the 
hislorical cost conventions as the basis of measurement, micept where specified otherwise.. 

The principal accounting policies, applied in the preparation of these annual financial statements, are set out 
below. 

These accounting poildes are consistent with those applied In the preparation of the prior year financiat 
statements, unless spedfted otherwise, Details on any ranges in accounting policies are provided In note 
Changes In accounting policy. 

1 .1 . Presentation of currency 

These annual financial statements are presented In South African Rand, which is the functional currency of the 
entity, 

1.2. Going concern 

These annual finanidai statements were prepared based on the expectation that the entity will continue to operate 
as a going concern for at laasl the next 12 months, a 

1.3. Budget Information 

Budget information In accordance with GRAP 1 and 24, has been provided In the Statement of i»mparison 
of budget and actual amounts. 

The approved budget is prepared on an accrual basis. ^ 

The approved budget covers Ihe fiscal period from 2013/07/01 to 2014/06/30. 


1.4. Comparative figures 

When the presentation or classification of items In the financial statements is amended, prior period comparative 
amounts are also reclassifiad and related, unless such comparative reclassificabon and/or restatement is not 
required by a Standard of GRAP. The nature and reason for such raciassHicalions and restatements are also 
disclosed, j'v 

Where material accounting enors, which relate to prior periods, have bean Identified in Ihe current year, the 
correction is made retrospectively as far as is pracHcabte and the prior year comparatives ara restated 
acconSngly.r\ 

Where there has been a change In accounting policy in the current year, the adjustment Is made relrospecUvely 
as far as Is practicable, and the prior year comparatives are restated accordingly. The presentation and 
ctesslfication of hems In Ihe current year Is consistent with prior years, 

The nature and reasons for the reclassifications and restatements are disclosed in note 42 to the financial 
statemants.^ 



z-t/w/W 


Blue Crane Route Municipality 

Annual Financial Statements for the year ended 30 June 2014 

ACCOUNTING POLICIES ^ 


1.5. Offsetting 

Assets, liabllidee, revenue and expenses have not been offset except when offsetting is required or permitted by 
a Standard of 6RAP^. 


1 .6. Significant Judgements and sources of estimation uncertainty 

The use of Judgement, estimates and assumpttons is inherent to the process of preparing annual financlat 
statements. These Judgements, estimates and assumptions affect the amounts presented in the annual financial 
statements. Uncertainties about these estimates and assumptions could result In outcomes that require material 
adjustment to the cwrying amount of the relevant asset or liability In future periods., 

Judgements 

In the process of applying these accounting policies, management has made the following Judgements that may 
have a significant effect on the amounts recognised in the annual financial statements.^ 

Estimates 

Estimates are informed by Nslorical experience, information currently available to management, assumptions, 
and other factors that are believed to be reasonable under the ctrcumstances. These estimates are reviewed on a 
regular basis. Changes in estimates that are not due to errors are processed in the period of the review and 
applied prospectively.^ 

In the process of applying the enfit/s accounting policies, the fotlowing estimates were made 
Inventory 

The esfimation of the vinler stock In the reservoirs Is based on the measurement of water via etecbonic level 
sensors, which determines the depth of water in the reservoirs, which Is then converted into volumes based on 
the total capacity of the reservoir.. 

impairments of non-financial assets 

In determining the vahie-in-use of non*tinanctal assets, management Is required to rely on the use of estimates 
about the asset's abitjty to continue lo generate cash flows (in the case of cash-generating assets). For non-cash- 
generating assets, esUmates are made regarding the depreciated replacement cost, restoration cost, or service 
units of the asset, depending on the nature of the Impairment and the availability of Information. - 
Provisions 

Provisions are measured as the present value of the esiimaled future outflows required to settle the obligation. In 
the process of determining the best estimala of the amounts that will be required in future to settle the provision 
management considers the weighted average probability of the potential outcomes of the provisions raised. This 
measurement entails determining what the different potential outcomes are for a provision as well as the financial 
impact of each of those potential outcomes. * 

Management then assigns a wrighting ^or to each of these outcomes based on the probabiiity that the 
outcome will materialise in future. The factw is then applied to each of the potential outcomes and the factored 
outcomes are then added together to arrive at the weighted average value of the provisions. Additional disclosure 
of these estimates of provisions is Included in note 19 • Provldons, 
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ACCOUNTING POLICIES A 


Pension and oUter post-employment benefits 

The present value of the post retirement obHgation depends on a number of factors that are determined on an 
actuarial basis using a number of assumptions. The assumptions used in determining the net cost (income) 
include the discount rale, future salary increase, mortality rates and future pension increases. Due to the 
complexity of the valuation, the undreiylng assumptions and its long-term nature, a defined benefit obNgaiion is 
highly sensHive to changes In these assumpttons. All assumptions are reviewed at each reporting dale. 

Effective interest rate 

The municipaiity used the prime interest rate to discount future cash flows. 

Ailowance for doubtful debts 

The measurement of receivables is derived after conslderaiion of Ihe allowance for doubtful debts. Management 
makes certain assuntptions regarifing Ihe categorisation of debtors Into groups with simfiar risk profilss so that 
Ihe effect of any Impairment on a group of receivables would not diffar materially from the impairment that would 
have been determined had each debtor been assessed for impairment on an individual basis.. 

The determination of this allowance Is predisposed to ihe utilisation of estimates, assumptions and management 
judgements. In determining this allowance the estimalee are made about (he probability of recovery of the 
debtors based on their past payment Mstory and risk profile. 

Provision for rehabilitation of refuse landfill sites 

The entity has an obligation to rehabilitate its landfill sites In terms of Hs license stipulalions. Provision is made for 
this obllgaUon based on the size / extent of the land to be rehabilitated, the rehabilitation cost per square meter, 
the monitoring cost per square meter, and the rehabiiitation period. Current costs are projected using Ihe average 
rate of inflation over the remaining period until rehabilitation, and then discounted to their present value using an 
appropriate dtscounllng rale, representing Ihe time value of money. 

Depreciation and amortisation 

Depreciation and amortisalion recognised on property, plant and equipment and intangible assets are determined 
with reference to the useful lives and residual values of Ihe underling Items. The useful lives and residual values 
of assets are based on management's estimation of the asset’s current condition, expected condition at the end 
of the period of use, Hs current use, expected future use and ihe entity’s expectations about the availability of 
finance to replace Ihe asset at Ihe end of its useful life, in evaluating the useful fife and residual value 
management considers the impact of technology and minimum service requiremenis of the assets. 




Blue Crane Route Municipality 

Annual Financial Stataments for the year ended 30 June 2014 

ACCOUNTING POUCIES 2 

1.7. Propefty, plant and equipment 
Initial recognition 

Property, plant and equipment ate tangible non*current assets (kicluding infrastructure assets) that are held for 
use In the producllon or supply of goods or services, rental to others, or for administrative purposes, and are 
expected to be used during more than one perIod^> 

The cost of an item of properly, plant and equipment is recognised as an asset when H is probable that future 
economic beneRts or service potential associated wHh the Item will flow to the munldpalHy and the cost of the 
Item can be measured reliably. 

Property, plant and equipment are Initially measured at cost. ' 

The cost of an Kern of property, plant and equipment is the purchase price and other costs attributable to bring 
the asset to the location and condition necessary for it to be capable of operating in Ihe manner intended by 
managemenL Trade discounts and rebates are deducted In arriving at the cost The cost also includes the cost of 
dismantling and removing the asset and restoring the site on which It Is operated. 

Where an asset is acquired through a non-exchange transaction, its cost Is its fair value as at dele of acquisition. 

When significant components of an item of property, plant and equipment have different useful lives, they are 
accounted for as s^arate Items (major components) of propariy, plant and equipment. 

Costs include costs Incurred Initlaliy to acquire or construct sn Item of property, plant and equipment and costs 
Incurred subsequently to add to, replace p^ of, or service iL If a raplacemant cost Is recognised in the carrying 
amount of an Item of property, plant and equipment, Ihe carrying amount of Ihe raptaced part is darecognisad. 

Major spare parts and servicing equipment \Miich are expected to be used for more than one period are included 
In property, plant and equipment. In addition, spare parts and servicing equipment which can only be used in 
connection vwih an Item of property, plant and equipment are accounted for as property, plant and equlpmenl.n 

Subsequent measurement 

Subsequent to irtitlal recognition, property, plant and equipment is carried at cost less accumulated deprecialiori 
and any Impairment losses except for land, which Is not depraciated as it Is deemed to have an Indefinite useful 
life. / 
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ACCOUNTING POUICiES 


Depreciation 

Propefty, plant and equipment are depreciated on the straight line basts over their expected iisetul lives to their 
estimated residual value. Components that are significant in relation to the whole asset and that have different 
useful llveB are depreciated separately. The depreciable amount is determined after taking Into account an 
asset's residual value.. 


The annual depreciation rates are based on the following estimated useful Hves: 


Item 

Und (PPE) 

Buildings 

Plant 

Furniture and fixtures 
Motor vehides 
Office equipment 
Other equipment 
Infrastructure 


Average useful life 
Indermite 
60 years 
S- IS years 
5- 15 years 
5 >20 years 
3-10 years 
3-10 years 
30 - 120 years 


Impairments 

The entity tests for Impainnent where there Is an indication that an asset may be Impaired. An assessment of 
whether there Is an Indication of possible impairment is done at each reporting date. Where the carrying amount 
of an item of property, plant and equipment Is greater thai the estimated recoverable amount (or recoverable 
service amount), It is v^ten down Immediately to its recoverable amount (or recoverable service antount) and an 
Impairment loss is charged to the Statement of Rnancial Performance. 

Where Items of property, plant and equipment have been impaired, the carrying value is adjusted by the 
Impairment loss, which is recognised as an expense In the Statement of Financial Performance In the period that 
the impairment Is identilied. 

An Impairment Is reversed only to the extent that the asset's carrying amount does not exceed Ihe carryit^ 
amount that would have been determined had no impairment been recognised. A reversal of the Impairment is 
recognised in the Slatemeni of Financtei Perfmmance.p 


Derecognition 

Items of property, plant and equipment are derecognised when the asset is disposed of or when there are no 
liirther economic benefits or serviM potential expected from the use of the asset. The gain or loss arising on ihe 
disposal or retlremerl of an Hem rrf properly, plant and equ^jment is determined as the difference brtween Ihe 
sff lmt proceeds and Ihe carrying value and is recognised in the Statement of Finandat Performance. 
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ACCOUNTING POLICIES 

1.8. Investment property 

Initial Recognition 

Investment property includes property (land or a building, or part of a building) held to earn rentals and/or for 
capital appreciation, rattier than held to meet service delivery obiectives, the production or supply of goods or 
services, or (he sale of an asset In the ordinary course of operations. Investment property is IniliaHy recognised 
when future benefits are probable and ttie cost or fair value can be determined reHably. 

At initial recognition, the municipality measures Investment property at cost Including transaction costs once It 
meets the definition of Investment property. However, where an Investment property was acquired through a non- 
exchange transaction {i.e. urtiere it acquired the investment property for no or a nominal value), its cost is its fair 
value as at the date of acquislllon. The cost of self-constructed investment property Is the cost at date 
of completion. 

Transfers are made to or Irom investment property only when there is a change In use. For a transfer from 
investment property to owner occupied property (property, plant and equipment), Ihe deemed cost for subsequent 
accounting is the fair value at the date of change in use. If owner occupied property becomes an investment 
property, Ihe municipality accounts for such property in accordance with the policy slated under property, plant 
and equipment up to the date of change in use. ‘y 

Fair Value 

Subsequent to Initial measurement invesbnent property is measured at fair value. 

The fair value of Investment property reflects market conditions at Ihe reporting date. 

A gain or toss arising from a change in fair value is included in net surplus or deficit for the period in which it 
arises. 

Derecognition 

Investment property is derecognised on disposal or when ihe investment property is permanently vrtthdrawn from 
use and no future economic benefits or service potential are expected from its disposal. 

Gains or losses arising from the retlrament or disposal of investment property Is the difference between 
disposal proceeds and the carrying amount of the asset and Is recognised in surplus or deficit in the period of 
retirement or disposal, ^ 

Impairments 

The municipalHy tesla (or impairment where there is an Indication that an asset may be impaired. An assessment 
of whether there is an Indication of possttile Impaiimenl is done a! each reporting date. 

Where the carrying amount of an Investment Property is greater than the estimated recoveraUe amount, it Is 
written down immediately to its recoverable amount and an impairment loss is charged to the Statement of 
Financial Performance. 

An impairmenl Is reversed only to the extent that Ihe ^el's carrying amount does not exceed the carrying 
amount that would have been determined had no impairment been recogntsed. A reversal of the Impairment is 
recognised in the Statement of Financial P^otmance. 


14 



Blue Crane Route Municipality 

Annual Rnancial Statements for the year ended 30 June 2014 

ACCOUNTING POLICIES 

Subsequent expenditure 

Where ihe entity replaces part of an asset, it derecognises the part of the asset being replaced and capilaBses 
the new component. \ 

1.9. Intangible assets 

An intandbiB asset is an UentiRable non-monetary asset wllhoul physical substance. The entity recognises an 
Intandble asset in lls Statement of Financial PoslUon when it Is probable that the expected future economic 
benefits or service potential that are attributable to the asset will flow lo the municipality; and the cost or feir vdue 
of Ihe asset can be measured reliably. 

An internally generated intangible asset is subject to strict recognition criteria before they are capitalised. 
Research expendHure is never capitalised, while development expenditure is only capitalised to the extent that. 

• the entity intends to complete the Intangible asset, for use or sale 

• it is technically feasible to complete the intangible asset 

• the entity has the resources to complete the project 

• It is probable that it wia generate future economic benefits or service potential. 

• the expenditure attributable to Ihe asset during its development can be measured reliably. 

Intangible assets are initially recognised at cost. . ..u 

An intangfiile asset acquired through a non-exchange transaction, the cost shall be lls fair value as at the date of 

acquisition.. 

Subsequent measurement 

Intangible assets are carried at cost less any accumulated amortisation and any impairment losses, 

The c ffi rt of an intangible asset Is amortised over the useful life where that useful life Is finite. The amortisatim 
expanse on inlangible assets with Ibiile fives is recognised In Ihe Statement of Rnancial Performance In the 
expense category consistent with Ihe function of the tntangfiile asset. 

Inlangible assets with bidefinite useful lives are not amortised, but are tested for impanmenl annually, either 
individually or at the cash generating laiH level. The assessment of indefinite life Is reviewed annually to 
determine whether the indefinlle life assumption continues to be supportable. If not, ttw change in useful life from 
Indefinite lo finite Is made on a prospecllve basis. ^ 

An inlangible asset Is regarded as having an Indefinite useful fife when, based on aO relevant factors, there Is no 
foreseeable limit to the period over which the asset is expected to generate net cash Inflows or service potential 
Amoftlsatlen Is not provided for these intangible assets, but they are tested for impairment annually and 
whenever there is an Indication that the asset may be impaired. 

For all other intangible assets amortisation is provided on a straight line basis over Ihelr useful life. 

Reassessing the useful Ufa of an intangible asset with a finite useful life efter it was classified as indefinite Is an 
Indicator that the asset may be Impaired. As a result the asset is tested for impairment and ihe remaining carrying 
amount is amortised over Its useful life. 
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ACCOUNTING POUCIES 2 

Amortisation and impairment 

Amoitlsaaon Is charged lo write off Ihe cost of intangible assets over their estimated useful lives using the 
straight-line method.^ 

The annual amortisation rates are based on Ihe following estimated average asset lives: 

Computer software 5 years 

Impairments 

The entity teste Intangible assets with finite useful lives for Impairment where there is an indication that an asset 
may be Impaired. An assessment of whether there is an indication of possible impairment is perfomed at ear* 
reporting date. Where Ihe carrjdng attHninl of an item of an intangible asset is greater than the estimated 
recoverable amount (or recoverable service amount), it Is written down immediately to its recove^le amount (or 
recoverable service amount) and an impairment loss is charged to the Statement of Financial Performance. 

Oerecognttfon 

intangible assets are derecognised on disposal or when no future economic benefits or service poterttial are 
expected from Hs use or disposal. % 

The gain or loss Is the differeme between the net disposal proceeds, if any, and the carrying amounL It is 
recognised in surplus or deficit when Ihe asset is derecognised. 


1 .10. Investments in controlled entities 

investments in controlled entities are carried at NIL value on the face of the Statement Rnancial position. The 
value of Ihe investment is deemed to be Ihe accumulated surplus of the controlled entity and is reflected in the 
notes to the annual Rnancial statements, 'n 


1,11. Financial instruments 
Initial recognition 

The entity recognises a financial asset or a flnancial liability in Its statement oi flrtanciai position when the entity 
becomes a party to the contractual provisions of the instrument. The entity recognises financisi assets using 
trade date aocounOng^ 

Upon initial recognition the entity classifies financial Instruments or their component parts as financial liabilities, 
flnancial assets or residual Interests in conformity with the substance of the contractual arrangement and to the 
extent that the Instrument meets the relevant defteltlons. 

Financial insbuments are evaluated, based on their terms, to determina If those instruments contain both tabnHy 
and residual interest components (i.e. to assess If the Instruments are compound financial Instruments). To the 
extent that an Instrument Is In fact a compound InstrumenL the components are classified separately as financial 
HabRHIes and residual Inlerests as Ihe ease may be,^ 


Initial measurement 

The entity measures a flnancial asset and fmartclal tIaUlity initially at Its fair value plus transaction costs that are 
directly attributable to the acquisition or issue of Ihe financial asset or financial liability, 
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ACCOUNTING POLICIES 


Subsequent measuremsfit 

Subsequent to Initial reeognltton. linanclal assets and financial llabiiitleB are measured el fair value, amortised 
cost or cost. All Tmancial assets and financial Rabiltlies are measured after Initial recognition using the folkmdng 
categories: 

a) Financial instruments at fair value; 

■ derivatives; 

• combined Instruments that are designated at fair value; 

• Instrumertts held for trading. A financial Instrument is held for trading if. 

— It Is acquired or incurred principafty for the purpose of sailing or repurchasing It In the near-term; or 

— on initial recognition H is part of a portfolio of identified financial Instruments that are managed 
together and for which there is evidence of a recent actual pattern of short term profit-taking; 

— non-derivative financial assets or financial iiabilitias with fixed or determinable payments that are 
designated at fair value at initial recognition; and 

— financial Instruments that do not meet the definition of financial instruments at amortised cost or 
financial instruments at cosL^ 

b) Financial instruments at amorlised cost: 

Nort-derlvafive firtanciat assets or non-derivative financial liabilities that have fixed or determinable payments, 
exchtding those instniments that the entity designates, at fair value, at initial recognition or. are held for trading. 

c) Financial Instruments at cost: 

Investments In residual interest, which do not have quoted market prices, and for which fair value cannot be 
determined reliably. ''' 

The entity assesses which Instruments should be subsequently measured at fair value, amorfised cost or cost, 
based on the definitions of finaneiat Instmments at fair value, financial Instruments at amortised cost or cost, 
based on the definitions of financial instruments at fair value, financial instruments at amorlised cost or financial 
instnanents at cost as set oul above., \ 

Gains and losses 

A gain or loss arising from a change In the fair value of a financial asset or financial liability measured at fair value 
is recognised in sur^s or deficit. 

For finandai assets and finandal ItebilHies measured at amortised cost or cost, a gain or loss is racognised in 
surplus or deficit when the financial asset or finandai liabliHy Is derecognised or impairad. or through the 
amonisation process. ^ 
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Impairments 

AH flnancial measured at cost or amortised cost are subject to an impairment review. The entity assess at 
the end of each reporting period whether there is any objective evidence Oral a financial asset or group of 
financial assets is impaired. 

Financial assets measured at amortised cost: 

The entity first assesses whether objective evidence of impairment exists individualiy for finandai aswts that m 
individually significant and Individually orcolleclivaly for financial assets that are not individuafiy slgnilirant. If me 
entity determines that no objective evidence of impainnent exists for an Individually assessed asset, v^elhw 
significant or not, it Includes the asset In a group of Rnandal assets with shnfiar credit risk characteristics and 
collacliveiy assesses them for impairmenL 

If there Is objective evidence that an impairment loss on finandal assets measured at amortised cost has b«n 
incurred, the amount of the loss is measured as the difference between the asset's carrying amount and tw 
present value of estimated future cash Hows (excluding future credit tosses that have not beeri incurred) 
cfiscounted at the financial asset’s original effective Interest rate. The carrying amount of the asset is reduced 
directly OR through the use of an allowance account The amount of the toss Is recognised in surplus or deficit 

If in a subsequent period, the amount of the impdrment loss decreases and Ihe decrease can be related 
objecllveiy to an event occurring after Ihe Impatonent was recognised, the previously recognised ImpairmmI loss 
is reversed directly or by adjusting an allowance account. The reversal does not result In a carrying amount of Ito 
financial asset that exceeds what the amortised cost would have been had the Impairment recognised 

at the date Ihe impairment Is reversed. The amount of Ihe reversal Is recognised in surplus tff deficit 


Financial assets measured at cost 

If there is objective evidence that on impairment loss has been incurred on an investmerU in a residual interrat 
that is not measured at fair value because its fair value cannot be measured reliably, the amount w the 
Impalmrent loss is measured as the difference between the carrying amount of Ihe financial ^t and the 
present value of estimated future cash flows discounted at the cunenl market rate of return for a similar financial 
asset. Such impairment losses are not reversed. 

Derecognition 

Financial assets 

The entity derecognises financial assets using trade date accounting. The entity derecognises a financial asset 
only when: 

. Ihe contractual rights to the cash flows from the financial asset expire, are settled or waived; 

• the entity transfers to another party substantially all of the risks and rewards of ownersWp of me financial 

&SS9t* OC 

• the emity. despite having retained some signtflcant risks and rewards of ownership of the finandal asMt, 
has transferred control of the asset to anolher party and the other party has Ihe practol ability to s^lhe 
asset In ils entirety lo an unrelated third party, and Is able to exardse that ability unHateraily and without 
needing to impose additional restrictions on the transfer. In this case, the entity: 

— derecognise the asset; and 

— recognise separately any rights and obligations created or retained in the transfer. 
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Financial ItalHliUes 

The entity removes a financial liabilHy (or a part of a financial liability) fram Its stalemenl of financial position when 
the obUgation Is extinguished — i.e. when lha obligation specified In the contract is discharged, cancelled, expires 
or waived., ^ 

An exchange between an existing borrower and lender of debt instalments with substantially different terms is 
accounted for as having extinguished the original financial ilabilily and a new financial tiabHity Is recognised. 
Similarly, a substantial modification of the terms (rf an existing flnandai liability or a part of It is accounted for as 
having extinguished lha original financial BabWty and having recognised a new financial liability. ^ 

The difference between the carrying amount of a financial liability (or part of a financial liability) extinguished or 
transferred to another party and the consideration paid. Including any non-ca^ assets transferred or liabilities 
assumed, is recognised In surplus or deficit. Any liabilities that are waived, forgiven or assumed by another entity 
by way of a non*exchange transaction are accounted for In accordance with the Standard of GRAP on Revenue 
from Non^xchange Transactions (Taxes and Transfers).^ 


Policies relating to specific financial Instruments 
Investments at amortised cost 

Investments which include fixed deposits and short-term deposits invested in registered commercial banks are 
categories as financial instruments at amortised cost and are subsequently measured at amortised cost. 

Where hveslmenls have been impaired, the carrying value Is adjusted by the impairment loss, which is 
recognised as an expense In the period that the impairment Is Identified, a 

On disposal of an investment, the difference between the net disposal proceeds and the carrying amount is 
credited to the Statement of Financial Performance. 

Cash and cash equivalents 

(^sh and cash equivalents ere measured at amortised cost. 

Cash includes cash on hand and cash with banks. Cash eqidvalenis are short-term highly liquid investments that 
are hah) with registered banking institutions with maturllies of three months or less and are subject to an 
insignificant risk of change In value. ,\ 

For the purposes of the Cash Row Statement, cash and cash equivalenls comprise cash on hand and deposits 
held on call with banks. 

Trade and other receivables 

Trade and other recehrabtes are initially recognised at fair v^e plus transaction costs that are directly 
attributable to the acquisition and subsequently stated at amortised cost less provision for impairmenl. AH trade 
and other receivables are assessed at least annually for possible impairment Impairments of trade and other 
receivables are determined in accordance with the accounting policy for impairments. Impairment adjustments 
are made through the use of an allowance account a 

Bad defats are written off In the year in which they are Identified as irrecoverable. Amounts receivable within 12 
months from the reporting dale are classified as currant Interest is charged on overdue accounts. 
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Trade and other payables 

Trade payables are Inlfially measured at fair value plus transaction costs that are dIrecUy altribulablB to the 
acquisition and are subsequently measured at amortised cost. ^ 

Other financial assets 

These bwlude loans receivable and initialy measured al fair value frius transacUon costs that are diraclly 
attributable to the acquisition and subsequently measured at amortised cosU 


1.12. Leases 
Finance leases - lessee 
Initial recognition 

Leases are classified as finance teases where substantially all the risks and rewards associated with ownership 
of an asset are transferred to the entity through the tease agreement. Assets subject to finance teases are 
recognised in the Statement of Rnanciai Position at the inception of the lease, as is the corresponding finance 
tease Oabillty.,-s 

Rnanra leases are recojyiised as assets and iiabiliUes in the statement of Imanclal position al amounts equal to 
the fair value of the teased property or, if lower, the present value of the minimum lease payments. The 
corresponding liability to the lessor is included In the statement of financial position as a finance lease obligation.^ 

The discount rale used In calculating the present value of the minimum lease payments is the interest rate implicit 
in the tease.. 

V 

Subsequent measurement 

Subsequent to initial recognition the finance tease tiability is carried at amortised cost, with the tease payments 
being set off against the capital and accrued inleresL The ailocation of the tease payments between the capital 
and interesl portion of the liability Is effected through the application of the effective interest method. 

The finance charges resulting from the finance lease are expensed, through the Statement of Rnaiwial 
Performance, as they accrue. The finance cost accmal is determined using the affective interest method. 

Finance lease liabUities are derecognised when the enti^'s obtigalion to settle the liability is extinguished. The 
assets capiteilsed under the finance lease are derecognised when the entity no longer expects any economic 
benefits or service polentlal to flow from the asset. ^ 
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Operating leases - lessor 

For those leases classified as operating leases the asset subject to the lease is not derecognised and no lease 
receivable Is recognised at the inception of the tease. 

Operating lease revenue is recognised as revenue on a straight-line basis over the lease term. The diffmence 
between the straight-lined lease payments and the contractual lease payments are recognised as either an 
operating lease asset or operating lease BabHity.. 

An operating lease liability is raised to the extent that lease payments are received in advance {t.e. the straight- 
line lease payments are more than the contractual lease payments). The operating lease asset and I or operating 
lease liability are measured as the undlscounted difference between ttie straight-line lease receipts and the 
contractual lease receipts. 

Iniliai {fired costs incurred in negotiating and arranging operating leases are added to the carrying amount of Ihe 
leased asset and recognised as an expense over the lease term on the same basis as the lease revenue. 

Income for leases Is disdosed under revenue In the statement of financial performance ^ 

Operating leases - lessee 

Assets subject to operating leases, i.& those leases where substantially all of the risks and rewards of ownership 
are not Iransfarred to Ihe lessee through Ihe lease, are not recognised in the Statement of Financial Position. 

Operating lease payments are recognised as an expense on a straight-line basis over the lease term. The 
difference between Ure amounts recognised as an expense and the contractual payments are recognised as an 
operating lease asset or llabifity. ^ 

1.13. Inventories 

Initial recognition and measurement 

Inventories are IniHally measured at cost. Cost refers lo the purchase price, plus taxes, trensport costs and any 
other costs in bringing Ihe inventories to their required location and condition. Where inventory is manufadured, 
consliuclad or produced, the cost includes the cost of labour, materials and overheads used during the 
manufecturing process, a 

Water Inventory Is being measured by muttiplying Uie cost per kilo litre of purified water by the amount of water In 
dotage. 

Where inventory is acquired for no or nominal consideration (i.e. a non-exchange transaction), Ihe cost is 
deemed lo be equal lo the feir value of the item on Ihe dale acquired, a 

Subsequent measurement 

Inventories, consisting of consumable stores, raw mateiialB, work-in-progress (WIP) and finished goods (FG), are 
valued at the lower of cost and net realisable value unless they are to be distribute at no or nominal charge, in 
which case they are measured at the lower of cost and current replacement cost 

Water inventory is measured annually at the reporting date by way of (fip raadingB and the calculated volume in 
the dIsIribulioR network./ 

Redundant and slow-moving inventories are identified and writlen down from cost lo net realisable value. 
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Derecognition 

When inventories are sold, the carrying amounts of those inventories are recognised as an expense in the period 
in which the related revenue is recognised. If Ihere Is no related revenue, the expenses are recognised when the 
goods are distributed, or related services are rendered. The amount of any wrlteKiown of inventories to net 
realisable value or current replacement cost and all losses of inventories are recognised as an expense in the 
period the writedown or loss occurs. 

The amount of any reversal of any write-down of inventories, arising from an increase in net realisable value or 
cunenl replacement cost, are recognised as a reduction In the amount of inventories recognised as an expense 
In the period in which the reversal occurs., v 


1.14, Employee benefits 
Short'term employee benefits 

Short-term employee beneflts are employee berteRts (other than termination beneiils) that are due to be settled 
withbt twelve months after the end of the period in which the employees render the relaled service. 

Short tenn employee benefits are recognised in the Statement of Financial Performance as services are 
rendered, except for non-accumulating benefils, which are recognised when the specilic event occurs. These 
short term employee benefits are measured at their undlscounled costs in the period the employee renders the 
related service or the specific event occurs., f, 

Post-employment benefits 

The entity provides post-employmeni benefils for its officials. These benefits are provided as either defined 
contribution plans or defined benefit plans. The entity Identifies as defined contribution plans any post- 
employment plan in terms of which It has rw obligation to make further coniribulions to the plan over and above 
the monthly contributions payable on behalf of employees (for example in the event of a funding shortfall). Any 
other plans are considered to be defined benefit plans, 

Defined contribution plana 

Contributions made towards the fund are recognised as an expense In the Statement of Financial Performance in 
file period that such coniributionB become payable. This contrtbufion expense is measured at the undlscounled 
amount of the contribution paid or payable to the fund. A liability Is recognised to the extent that any of the 
contributions have not yet been paid. Conversely an asset is recognised to the extent that any contributions have 
been paid in advance. 
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Post-retirement Medical Obligations 

The municipality provides post-retiremenl medical benefits by subsidising the medical contributions of certain 
retired staff members according to the rules of the medical aid funds. Council pays 70% of the contribuiJons and 
the remaining 30% is paid by the members. 

The entitlement to post-rettrement medical benefits is based on the employee remabiing in service up to 
retirement age and the completion of a minimum service period. The expected costs of these benefits are 
accrued over the period of employmenl. Independent qualified actuaries carry out valuations of these obligations, 
in accordance with GRAP 25 • "Employee Benefits*. The plan is unfunded.,"> 

The contributions are recognised In the statement of financial performance when the employees have rendered 
the service entitling them to the confalbution. The liability was calculated by means of the projected unit credit 
actuarial valuation method.N 

The liablHty is recognised at the present value of the defined benefit obligation at the reporting date, minus the fair 
value of the plan assets (if any) out of which the obligations are to be settled directly, plus any liability that may 
arise as a result of minimum funding requirements. Payments made by the muntcIpaHty are set-off against the 
liability, Including notional interest, resulting from the valuation by the actuaries, and are recognised in the 
Statement of Financial Performance upon valuation.. 

Actuarial gains and losses arising from the experience adjustments and changes in actuarial assumptions are 
recognised in the Statement of Financial Performance b) the period that It occurs. These obligations are valued 
annualy by independeni qualified actuaries.' 

1.15. Provisions and i»ntingencies 

Provisions are recognised when: 

• the municipality has a present obligaiion as a result of a past event; 

■ It Is probable lhat an outfiow of resources embodying economic benefits or sen/ice potential 
win be required to settle the obligation; and 
a) a r^iable estimate can be made (ri the obligation. , 

The amount of a provision is the best estimate of the expenditure expected to be required to settle the present 
obligation at the reporting date.^ 

Where the effect of time value of money Is material, the amount of a provision is the present value of the 
expendfture expected to be required to setUe the obligation. • 

Where seme or all of the expenditure required to settle a provision is expected to be reimbursed by another party, 
the reimbursement is recognised when, and mly when, H is virtuelly certain that reimbursement will be received if 
the municipality settles the obfigafion. The r^bursement Is treated as a separate asset. The amount recognised 
for the reimbursement does not exceed the amount of the provision. 

Provisions are reviewed at each reporting date and adjusted to reflect the currant best estimate. Provisions are 
reversed if it Is no longer probable that an outflow of resources embodying economic benefits or service potential 
win be required, to settle the obUgstlon.^ 

Where rfiscounling Is used, the carrying amount of a provision increases in each period to reflect the passage of 
time. This increase is recognised as an interest expense, 

A provision Is used only for expenditure for which the provision was originally recognised. Provisions are not 
recognised for future operating deficits/ 

Contingent assets and contingent llabillUes are not recognised. Contingencies are disclosed in note 40. 
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1.16. Revenue from exchange transactions 

Revenue from exchange transactions refers to revenue that accrues to the entity directly In return for services 
rendered or goods sold, the value of which approximates the consideration received or receivable, excluding 
indirect taxes, rebates and discounts/ 

Recognition 

Revenue from exchange trsnsaclions is only recognised once al of the following criteria have been 
satisfled: 

a) The entity retains neither continuing managerial involvement to the degree usuafly associated 
with ownershfo nor effective control over the goods sold; 

b) The amount of revenue can be measured reliably; and 

c) It is probable that the economic benefits or service potential associated with the transaction wdi 

How to the entity and the costs incuned or to be bicurred in respect of the transaction can be 
measured reliably. 

Revenue arising out of situations where the entity acts as an agent on behalf of another entity (the principal) is 
limited to the amount of any fee or commission payable lo the entity as compensadon for executing the agreed 

services/v 

Specific exchange revenue sources 

Servifx charges relating to electricity and water are based on consumption. Provisional estimates of consumption 
are made monthly when meter readings have not been performed. The provisional estimates of consumption are 
recognised as revenue when Invoiced. Adjustments to provisional estimates of consumption are made In the 
invoicing period in which meters have been read. These adjustments are recognised as revenue in the Invoicing 
period. 

Electricity meters in Industrial areas are read at the end of each month and billed the following month. Premises 
with high* tension electricity supplies are read and bMed monthly. 

Revenue arising from the consumption of electrictty and water in the month of June is fully accounted for whether 
invoiced or not. i> 

Revenue from the sale of eleciricily prepaid meter cards Is recognised al the point of sale. At reporting dale, an 
estimate of the prepaid electricity consumed Is made and revenue is adjusted accordingly. The estimate is based 
on trend analysis and Nstorical data of electricity consumption. \ 

Service charges from sewerage and sanitation are based on the number of sewerage connections on each 
developed property using the tariffs approved from Council and are levied monthly. 

Senrice emerges relating to refuse removal are recognised on a monthly basis in arrears by applying the approved 
tariff. Tariffo are determined per category of property usage and are levied on a monfoly bas^. 

Rental Income arising on facilities and equipment is accounted for on a straight-line basis over the lease terms on 
on-going leases./. 

License fees and permits are recognised In accordance wilh the substance of the agreements entered into. ^ 
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Measurement 

Revenue Is measured at the fair value of the consideration received or receivable, net of trade discounts and 
rebates. 


1.17. Revenue from non<exchanga transactions 

Non^xchange transactions are tr»isaction$ that are not exchange transactions. In a non-exchange transaction, 
a municipality either receives value from another municIpalHy without directly giving approximately equal value in 
exchange, or gives value to another munidpality without directiy receiving approximately equal value in 
exchange, 

Recognition 

Revenue from non-exchange transactions is generally recognised to the extent that Ihe related receipt or 
receivable qualifies for recognition as an asset and there is no liabifily to repay the amount, 

Revenue from property rates 1$ recognised when the legal entHlement to this revenue arises. Council applies a 
flat rating system. The same rate factor is applied for land and buildings. In terms of this system, assessment 
rates are levied on the value of land and buildings in respect of properties. Rebates are granted according to the 
use of the property concerned. Collection charges are recognised when such amounts are legally enforceable. 
Penalty interest on unpaid rates is recognised on a time proportion basis.^ 

Fines are recognised when H is probable that future economic benefits will flow to the entity, the costs can be 
reliably measured and all raslridions have been comiriied t^h. Rnas conslitule both spot Unas and summonses. 
Revenue from spot fines is recognised when payment is received and the revenue from the Issuing of 
summonses is recognised when collected. Due to the various legal processes that can apply to summonses and 
Ihe Inadequate information available from the courts, it Is not possible to measure this revenue in Ihe invoicing 
period.,A 

Grants, transfers and doratiom received or receivable are recognised when the resources that have been 
transferred meet Ihe criteria for recognilion as an asset and there is not a corresponding tiabKity In respect of 
related conditions.A 

Measurement 

An asset that is recognised as a result of a non-exchange transaction Is recognised at its fair value at the date of 
the transfer. Consequently, revenue arising from a non-exchange transaction is measured at the fair value of the 
asset received, less the amount of any HabilHies that are also recognised due to conditions that must still be 
satisfied...^ 

Where there are conditions attached to a grant, transfer or donation that gave rise to a liability at Initial 
recognition, that HsbUity is transferred to revenue as and when the conditions attached to the grant are met. 

Grants without any conditions attached are recognised as revenue in full when the asset is recognised, at an 
amount equalling tits fair value of the asset received. ^ 

Interest earned on the Investment is treated in accordattce with grant conditions. If it is payable to the funder H is 
recorded as pert of the creditor. ^ 
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1.18. Borrowing coats 

Borrowing costs are recognised as an expense in the period in which they are incurred^ 

1.19. Unauthorised expenditure 

Unauthorised expenriitiire means any expenditure incurred by a municipality otherwise than in accordance with 
section 15 or 1 1(3) of the Municipal Finance Managment Act (Act No.56 of 2003), and Includes: 

a) overqjendlng of the total amount appropriated in the municipality's approved budget; 

b) overspending of the total amount appropriated for a vote In the approved budget; 

c) expetidtture from a vole unretated to the department or functional area covered by the vole; 

d) experxfilure of money appropriated for a spednc purpose, otherwise than for that specific purpose; 

e) spending of an allocation referred to In paragraph (b). (c) or (d) of the definition of 'aliocalion'' otherwise 
than in accordance with any conditions of the allocation; or 

0 a grant by the municipality otherwise than in accordance with fills Act; 

Ail expenditure retaling to unauthorised expenditure is recognised as an expense In the statement of financi^ 
performance in the year that the expenditure vras incurred. The expenditure is classifisd in accordance with the 
nahjre of the expense, and where recovered. It Is subsequently accounted for as revenue in the statement of 
financial perforniance.'^ 


1 JZO. Fruitless and wasteful expenditure 

Fruitless expenditure means expenditure which was made in vain and would have been avoided had reasonable 
care been exercised. 

All expendHure relating to fruitless and wasteful expenditure is recognised as an expense in the statement of 
financial performance in the year that the expenditure was incurred. The expenditure is classified in accordance 
with the nature of the expense, and where recovered, it is subsequently accounted for as revenue in the 
statement of financial performance. ^ 


1.21. Irregular expenditure 

IrregiJIar expenditure is expenditure that Is contrary to the Municipal Finance Management Act (Act No.56 of 
2003). the Municipal Systems Act (Act NoJ2 of 2000), and the Public Office Bearers Act (Act No. K of 1998) or 
is in contravention of the ecotumic enfity's supply chain management policy. Irregular expenditure excludes 
unauthorised expenditure. Irregular expenditure is accounted for as expenditure in the SlalemenI of Financial 
Performance and where recovered. It is subsequently accounted for as revenue in the Statement of Rnandal 
Performance. 
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1^. Related parties 

Partlee are considered to be reiated If one party has the ability to control the other patty or exercise significant 
influence over the other party In making financial and operating decisions or if the i^at^ party entity and other 
entity are subject to common control. 

Transactions between related patties other than transactions that would occur within a normal supplier or 
client/recipient retalionship on teims and conditions no more or less favourable than those which it is reasonable 
lo expect the entity would have adopted If deaflng wHh dial individual or entity at atm’s length in the same 
circumstances are disclosed witNn the annual linandat statements. 

Only Iransactions with reiated parties not at arm's length or not In the ordinary course of business are disclosed. 


1.23. Taxes - Value added tax 

Revenue, expenses and assets are recognised net of the amounts of value added tax. The net amount of value 
added tax racoverable bom, or payable lo the taxation authority is included as part of receivables or payables in 
Ore Statement of Financial Position. ^ 


1.24. Capital commitments 

Capital commilments disclosed in the fkiancial statements represents the contractual balance committed lo the 
capital projects on reporting date that will be Incurred in the period subsequent to the specific reporting date. 


2. Post'iaporting date events 

Events after the reporting dale are those events, both favourable and urtfavourable, that occur between the 
reporting date and the date when the Rnanctai statements are authorised for issue. 

Two types of events can be identified; 

those that provide evidence of conditions that existed at the reporting dale (adjusting 
events after the reporting dale); and 

those that is indicative of conditions that arose after the reporting date (non^adjusfing 
events after the reporting date). 

The entity will adjust the amounts recognised in the financial statements to reflect adjusting events after the 
reporting date once the event occurred. 

The entity wHi disclose the nature of the event and an esUmate its financial effect or a statement that such 
estimate cannot be made in respect of aO material nomadjusting events, where non- disclosure could Influence 
the economic decisions of users taken on the basis of the fbtandal statements. 
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3. New standards and Interpretations 


3.1 Standards and Interpretations early adopted 

Tha munidpaKty has chosen to early adopt the following standards and inlerpretallons* 
Standard / Interpretation 
None 


Effective date: 

Years beginning on or aRer 


3.2 Standards and interpretations issued, but not yet effective 

The municipality has not applied the fdlowing standards and Interpretations, which have been published and are 
mandatory for the munidpalit/s accounting periods beginning on or after 01 July 2014 or later periods 

Standard /interpretation Effective date: Expected impact: 

Years beginning on or after 


• GRAP 18: Segment Reporting No affective dele 

• GRAP 20: Related Parties No effective dale 

• GRAP 32: Service concession arrangements: No effective dale 

• GRAP 105: Transfers of functions No effective dale 

• GRAP 108. T ransfers of functions No effective dale 


• GRAP 107: Mergers No effective date 

• GRAP 108, Statutory Receivables No effective date 

• GRAP 17: Service Concession Arrangements No effective dale 


No significant effect 
No significant effect 
No significant effect Grantor 
No significant effect between 
entities under common control 
No signiffcant effect 
Between entities not under 
common control 
No significant effect 
No slgnlllcanl effect 
No significant effect 
Where a Grantor Controls a 
Significant Residual 
Interest in an /\ssel 
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Possible Impact of initial application of standards of GRAP approved but not yet effective 


GRAP 18: Segment Reporting - H Is expected that this will only result in additional disclosures wHhout affecting 
the underlying accounting. 

GRAP 20: Related Parties • No significant Impact Is expected as the Information Is to a large extent already 
included in the financial statements. 

GRAP 32 Service concession arrangements. Grantor - No signiffcant impact is expected as no such transaction 
or events are expected in the foreseeable future. 

GRAP 105: Transfers of functions between entitles under common control - No significant impact is expected as 
no such transaction or events are expected in the fbreseeabla future. 

GRAP 106: Transfers of functions between entitles not under common control No significant impact is expected 
as no such transactions or events are expected In the foreseeable future. 

GRAP 107: Mergers > No significant impact is expected as no such transactions or events are expected in the 
foreseeable future. 

GRAP 10B: Statutory Receivables - No signliicent impact is expected as the information Is to a targe extent 
already included in the financial stetements. 

IGRAP 17: Servica Concession Arrangements Where a Grantor Controls a Significant Residual Interest in an 
Asset - No significant impact is expected as no such Iransactions or events are expected in (he foreseeable 
future. ^ 
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Other recehubfet boni non^rchenpi tramadient pici dun bt ft not kmpeircd 

26,253 

osaoiH 

n — 



, J z. 

Otdir mm 4 monim 

f 0 Tlidi ricalvitaln frem etcheiiee Irwietcdoni 

191.6X 

151.630 

175750 

175,756 


Grett btlancet 

Qedriaty 

13,412,215 

1t,530300 . 


Weter 

10,020,096 

9.30C 449 r 


Stnitebon 

1.440.023 

1,271662 K 


Seufengi 

4,570,197 

4,003.263 1 


Rfidae 

7,900.129 

7,010356 1 


Omtf 

076,611 

30,217167 

039,399 1 

34,041129^ 


Trade rtcainblei pltdped as tecarltv 

Tredt rtcihublts worn not pfedged e» tocuttty 

Trade ncehubies b e Knendal iiieti ni emort fed rail. 

Prior period ad^mlmMl 

Relenca prevtautly nponad 

3013; Bbctrialy - «d|uttmeni to year end cfintumpbon 
ai3: Wafer * edUustmant to year end l omumpbon 

Prior to 2013. Bedriety adpatitwe to ytir and oDMumpben 


31J330U? 
V.240BIS 
403 704 
052 736 

) 

! 

Prior to 2013, WWer edliuitfiiinl to year and corttwnpbsn 

iesa; AOowanca for bnpairmiM 

— 

110,707 1 
34042.829 

n 


Electriaty 

(3 102.456} 

11,960,950) 


WOtar 

(7 144 Wt 

(6.2006671 


Sairiabon 

tt 201,010} 

t1,097jee0} 


Sawcrage 

(3.392.417} 

(2,9991151 


Refuio 

(6 174.187} 

(5,357165) 


omtr 

(659,251) 
ail 14.1151 
rt 

(222^-- 

|tai«M94) 
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Glue Crane Route Municipality 

Annual Financial Stalamsnts tor Uw year andwl 30 June 2014 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 


t- T *7^ 


9 Tnda nulviUcm trofncxchwo* tmiultona (conOfiuttf) 

Ntibal«nc« 

Elacifiaty 

watflf 

Sanitalion 

IWiAe 

Odw 


BcctrfeUy 
Ciimt|p<30davi) 
31 -saeiyt 
61-90dava 
9l*moayi 
>t3t Uaya 

Waltf 

Cufteni (0 OO dtyi| 
31 -60 day* 

61 -90 day! 

91 -I20dayt 
>121 days 


Switmdon 
Cunent |0 -30 day*. 
31 -60 day* 
ei-9Ddayi 
91 - l»day» 

>121 days 

Sawsraff* 

Cunem <0-30 days 
31 -CO days 
61 -SOdays 
91 -130 days 
>121 days 


eafOM 

Cutrenl(0-30daysi 
31 -60 days 
61 -todays 
91 -120 days 
>121 days 

01 h*r 

Oarent {0-30 days} 

31-60 days 
61 -90d^ 

91 -120 days 
>121 days 

SunufuifV *1 dablors by ctnloiMr diistlteatMi 

ConiufiMta 
Cunam (0*30 days) 

31-60 days 
61 -90 days 
91-1»dars 
>121 days 

Lass iUkMancalorlnipbrmana 


;m 4 

2013 

R 

R 


IRnUtcdi 

10749.799 

9561 . 342 ^ 

2 . 676.693 

3.101713 

156713 

175.394 

1 . 177,760 

1 , 063.946 

1,731936 

1.631691 ^ 

217.360 

97766 

k 16413.741 

16 . 676 ^ 329 . 


/' ^ 

7,112417 

7541*763 

1036730 

•47564 

612191 

€ 63,596 

442719 

441646 

4716.956 

1 S 01950 

13,411215 

11 530.100 

}K 

A 

1 , 213.042 

1 , 612,563 1 

290.146 

257.072 

236.424 

274539 

233.469 

220.094 ' 

6.051597 . 

6541363 

10 . 620 . Ittl 

950 C 44 i 


A 

30291 

31571 

14.776 

14,392 

14,839 

13597 

14,686 

13,994 

1 . 369.763 

1.197766 

liSoiu” 

1771062 ! 


n ^ . 

365707 

423,656 

144.403 

131361 

124,479 

114,627 

106.143 

106,924 

3 . 629,669 

3504.795 

4776.197 

loiiiis 

496691 

599.769 

191663 

196,660 

176,229 

160,566 

166,779 

169,193 

6 , 677.763 

95019 S 0 

T, 101,121 

7 , 010.»6 


A 

34,966 

53.624 

19,607 

32796 

16.764 

33.649 

19,746 

31544 

763536 

661726 

176.611 

619599 

i't 

t\ 

9 . 392.716 

It? 034 960 

1 , 679.627 

1461 127 

1 . 164,611 

1 302711 

963,626 

967,417 

29 . 131.076 

20746.614 

36737,667 

34 042627 ^ 

< 21 , 814.1291 

< 16561604 ) 

16 , 411,742 

16.171725 ^ 

A 
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Blue Crane Route Municipality 

Annual Financial StatamanU for tha yaar endod 30 June 2014 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 


9 Tnd« ncdvabliarrem iatltangi viiuuilDnt IcanihwMdl 

R««ondllallM ef detail tmpiknwnl provltlon 

Balance ai begtawiing oriiw year 

CentaitauttM 19 prowtlon 

Oatl bnpaiimerU mrtien off egataiil provdlon 


Fdf ealtft ef trade reeafwafalaa fre«e acchans# imiaicilena 
Trade rocafvabltt ffom aehafloe mnucfim 

Tlw fair value Itas been dtUrminad fay uaing tr» tec* wue of Vie outitineng cap4iJ 

Trade ncatvaMaa Imfiaired ^ 

Aiai»AaM»14,coruumcrdafattnorn2 7U3f49L2IIt3 R4B0&757)werelmpa‘«edandp(9v«iMter I ^ 
1haarttnimeritaQfevteien»aaR31fli4i2SaiatXJune20U(30U R16 3I<604) 

Trade recateifalaa from tiGfuiie* trantacUena paat due but not tanpalrvd ^ 

The aoeng el amaMia ter exchange mia£ti;fit pail cue buinot tmpaifid la at tbiAef 

1 mondiptsidua 
SiiionihspaildM 
SmonmtpaMdue 
Older than 3 momhi 

Credit t|uHty ef recalvabka Irwn aiahang* Iranaetdona 

Thd EicdlQualilyQlficcivatalMtaQntefChenQelm-ia^enithatneec^paMnardiienortmfieiredcenbe 
aimied by reftrcnea le niuoncal Ircnda and t^dtet avifatae inrermatien, 

Mhough credd quality can be estcised me munidptfity dd not apply ani mfitiodi to evateata the cradt quatay 


Id Caih and catli aqidvatetda 

Catit end cath equivatania avuitt of 

Cam on hand 
earAbalancet 
Shwi'lerm dtpoirtt 


3014 

2013 

ft 

R 


(Restatedl 

<11, 366.6041 

(1492Z161) 

<6,150^1 

<37517901 

3703.041 

4J06.75T 

|2M14.13St 

{14366,644} 

14413743 

A 

n9j6TI73S 

A 

r. 


1.675,937 

1,411737 

1 164.619 

1702,711 

951636 

987.417 

3714953 

1J0OO1O 

7,161,136 

4661763 


1,690 

1.690 

1691, 113 

3.119,035 

14 913706 

34764,331 

. 14609171 

214IS.10« 


y ■ f\ 


T 






Ne tettrtedons e»st Mtm regard to tea tne ot caih 


Cetli end caah aqulealanla fdadgad a* ceffataral 

He cam and cash aquiuilents (qr pomoni tnarael] etti pledged ai lecunty tar any Anandel iaUUiei 
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Blue Crane Route MunieipBilty 

Amuel HrandaJ Slatnmnis far |b« ywromM 30 Jum 2011 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 


2014 

R 


2013 

R 

(RCKllOg 


to Cash «tid €4*h tquhrskfiit {conttiuiwf J 


Aceoum ntfnbof / descripiioA 

BtMkttaiimtM bilifKia 
30Jipnt2014 SOJtititUU 

SOiUM 2613 

4«vilWkbiiMett 
30Jijnt20t4 »Jw2913 

30JtiittUII2 

A8SA Sank * FM tfflootil - 
2053S2S035 

7,500 

7500 

7^00 

7,757 

7,796 

7 500 

ABSABank-Rittfdcpoii • 

3056044706 

23.967 

2ZB98 

21,^ 

24 93S 

23,371 

21,679 

ABSA Bank •Cal Moum - 
0067623600 

4.63Z620 

4.Ui,766 

6,136,071 

4.646.602 

4,&03,20; 

6.171,616 

Nnd&iiik * Monty martift < 

1263036023 

5,600 

6,082 

0 262 

5.690 

6,062 

6,2S2 

Nadbank * Fiid Otpoilt 

16312491 

4.600 

4,600 

4.6d9 

46l» 

4600 

4.6C0 

Nedbank « Monty RWkai F 

12630)4756 

68J46 

66,950 

66j01t 

6aj646 

66960 

65,016 

Nedoank • FItttd depottt 

37601100877 

ir^JODQ.OOO 

10.000,000 

- 

10052,164 

10,035,973 


ABGA - Ctifovt Ktoont 

2200000006 

d.3U^ 

1JS3,473 

936,177 

3 526,421 

2.069,350 

1,100,493 

ABSA - ChtOM pccaunl ■ 

4064779134 

163:925 

41 647 

13J^ 

165461 

49,745 

14.618 

MvtsiK * Ftiad dtpoatt 

50005649199 


9.336,362 

10,315114 


9.336 J82 

10,364,286 

Tntm 

t6.1Vl.114 



‘ iLlikiai 

2C3i|l?S“ 

'nnsm 


A’ 


A 







Tho mtfrfcipihilf Im VtHc« lao^i « ABSA bonfc ID mo vo u« ol RM 000^^ 

Tlte munmhiy lu) Term toon (jDlitaa f t AS5A tank to me vAm ol R2 2S} 000 , 


\ ^ 


J 


n 


-Tti 
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Blue Crane Route Municipality 

AnnuatFInanctalSiatBmentsIbrilwyfur ended 30 June 2D14 

NOTES TO THE ANNUAL RNANCIAL STATEMENTS 


.aaaa. 


a tconeaieHen ef tfiMifenwil pfOpMy *3013 




i: 


Opening 


AddKIofw FV Ai^uitmenU 







2014 

R 

3t3 

R 

(Rcsiaied) 

11 InvetMiom propMly 








2014 

Cottf 

Vahullon 

Carrying 

Value 


coid 

Valuailon 

2013 

(Unylng 

Value 


R 

R 


R 


R 

tnmtmeni proptny 


3tJOMOO 


29J1fl.4« 


29J1i.4M 

Pilot period idluetinefri 

Balance pravlQrit roportad 

Prior to 3013 ^epedUs ro-dastifiad at Invatmeni propfriy 

-b 




24 j 0170» 

50»400 

29J16.490 

llecencUlatlonel Inveftinent property - 2014 









Opeiiing 

balance 

Adffitlofn 

FVAiOuiUntnU 

Total 




R 

n 

R 

R 

Inveitmem propofoea 

land 

BuUingt 


21055^640 

fl.fltt.flSO 


091140 



24.04fl.Ttt 
7156 430 




Tout 


j 


■5 


invomtont puporv 


Lend 

Duaotfigs 


nofUel revenue kem tmetlmeni pmpony- tt109 197 (3013: Htt6 134) f 
OtredooeradngeitunefeiimiogliamlnveitmeM property mscneutedrauilr Rnl (3013: RnlO^ 

f Meed 11 eeoetty 

No Invettmenl pnpertr Kavi been pleogtd n eocunl^lior Iomi^ 

DetiHi of VBlintlon 

7)itiltedtwodi1«rtlhoroveluiicnwMel3a Junt20U Vetitiioi»i«efoperfnrin«dey«n4nd«pciidcntvd4jef Mr MC OepeniAr from 
the Eiittm Capo Deeartnent of Locti Government ond Trodokeiel Atfm Iboindependom valuer .s not ralaled to 
and hai rodte otpeilefUD In (ho ^ocelion and GSMoory el the bvestmve propertv met hove been vauitd ^ 

The votuaiion waa bated on Dpoft marfcit veluo lor osideig use A 

bimowentpropoilydtpl between laiei and tm pro vo fiieni>R24W 15g4terK*3 R23im54.- endRAMOftfli^ 


3ltS9$301 1.159,33 j Z3jaS5,640 

4 JBLTOl 3.433 7 ^- 3313<9 e.MOJSO 

2tja>.cn iiaiTW uwjaa zmimm 


12 Fropertr* plint end eqatpiMiU 


FumHuro and fidioet 
Motor veMdea 
Office equipment 
Offier oqu i^ ewi 
mfrsiiniduro 
tWP 

UndMidei 

TeiU 

Frier pedod ad)uilmenl 
aatanee prevfei^ ripofiod 
20t3r Adpittmentt to Ddpoeal of land 
3013: RocalcUition of tandO iilti 
2013: A^juitnenu to Build^ 

2013; A^uUnwm to ffifteitfuciuie 
2013; Adinlment to WO* 

Fflorlo30t3 AdMOnenttloWP 
Morio2D13 Ad^uitmanit to Inirasbudtae viluet 
PHorto30t3 Ad^uebnentttolSdtdlnqt 
Prior 102013 Aojusimanttioland 
-ft>if layi3, ft ir raln/|p i ^ \ jiiffr |Iiti 


Coal/ 

V^lualion 

3014 

AccuttolaUd 

dfprtdatlenf 

Impalmiani 

Certylog 

Value 

Coed 

Valuation 

ioi3 

Accuimitatid 

dtprecbtloni 

Iflioalnnent 

CifTying 

Value 

R 

R 

R 

R 

R 

n 

4.010 900 


4.019 900 

4.029.900 

. 

4.025.900 

Ffl.256 439 


1fl,29fl,4» 

1A551 429 

* 

10551,429 

4.fla3 96fl 

a344J93) 

1.308 775 

4, 557561 

1 3.050.470) 

1,499.490 

2,t37913 

(197X513; 

664700 

X7tX9at 

; 1500.645) 

01X436 

13,0U,6U 

^7 910,930. 

1556 726 

1X779537 

:75»,6ifl) 

6.420.741 

3.fl1Z4fl3 

■.X55I»46^ 

1599 637 

X061.7S6 

:X404.4») 

997,132 

1.6fifl,Ot7 

1787423; 

670 595 

V45fl.423 

'704.046) 

79X977 

1.211 760.162 

E17 9ZTfl10 

593 63X5S3 

1 t9T50Z.3fl9 

(505.205,729) 

6n515.0» 

4X114.600 

- 

4X114.000 

19505.334 

- 

19,309,334 

10530.179 

(95391671 

9 30X912 

18.273.402 

(7,725.5791 

10545523 

1530531,107 

(643541,111) 

6775I9326 

1563529527 

(60953M14) 

~l?5W35t 


R 

i 


fv 


f- Cm 






30X506,466 


(S89,«7D) 
(33,107) 
tlO.073.fl73} 
(176.907) 
229,477 
335 757,033 
{5.717,133) 
(496,450) 
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Blue Crana Route Munldpaltty 

Annual Rnaiidal Siatoments for lt» yeir ended 30 June 2014 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 


13 Proptrly, plan! Mnd aoulpinafil (conUnMil) 

fUcimclliliOfi of propifty^ ptant and Mpilpoiafn * 2614 


sn 

R 

iRaatalofl] 


1 Opaalnp 

AddtHoRs 

Dlipotata 

Tiaralan 

Dapftclallon 

tmpalnnant 

foul 

\ balance 





lata 



Land 

Buldingi 

Pim 

FifnfUiro and ri«tiaa» 
Motor vthidtt 
Offica oqulpmtru 
Other equipmanl 
btaMtrudun 
VW 

LMMttti 

Total 


4^goo 

ie^l .429 

1.499.490 

912^439 

M29T41 

557.332 

753.577 

eti.otoisft 

19.205,324 

10 A 45333 


265.501 

019.207 

ijMiras 

307,902 

417.003 

3 fiJM 93 n) 

2W.77T 

3MT0j54$ 


laooo) 

1295,0001 

(742) 

P4,325) 

(170.905) 

(133^030) 

(77,537) 


(209.073; 

( 179 . 9 ni 

{1315.317) 

(247.250; 

(173.407, 

14.040,094 (31,641501^ 

(14.040.094) 


4,019.900 
10,256.429 
1.206.775 
584.100 
5 555.726 
1.259.537 
570,555 
593,532.552 
42.114.500 
9.303,012 
67TJ59J26 


Racdocilladon ot tuopaity. plan! and aqulpmaitl * 2013 


Opanlitp 

Addhlona 

DItpotala 

Tianstara 

Otpredahon Impalmieni 

Total 

balance 




leas 



Land 

Bkiidaiot 

RM 

R^metaa andlSnufes 
UdorMtiida* 

Qfica aqupmefd 
Other flqdpaiem 
InlratBudufa 
WIP 

Landfiiuiei 

rout 


4,059,900 
18.132,409 
2.590.237 
557.093 
7.685.552 
638.766 
696.941 
635,023337 
T41.9B6 
12,149.266 
65X474.761 ' 


(23.900) 
(437 900] 


214 360 
344 690 
346,064 
219,336 
3650.847 
19211 675 
4.455 
26675,110 


* (1090.737) 

. (255.017) 

(12.463) (1.601.935) 

(317,515) 
(1635901 
745.342 (31.436670 


4025.900 

15651.429 

t.499.490 

513.436 

6.428.741 

567,332 

75X577 

611,016^6 

19.305314 

1C34S523 

873.397,406 


Aatett MiOJeoi lo ftiiiMa leait (Nil carrylos lenount) 

Motor veMdti 
Office aouiamein 


SeaneteironAnancaiaatesrartmtarMldtftdvrifiance lease 
No pnpeny, plem and eqwpmtnt hat been pledQad » seowiiy for OafcAttea 


11 mtingOde aaaeia 


Computer ioOwcro 


Coftf 

valuailon 


20H 

AccWRuInled 

amafKiaiioiif 


CaitI 

Vatuettan 


Aeciimttlatad 

arnoriltaifoitf 

knoalnneni 


j. ^. 3 ' 
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Blue Crane Route Munlclpatlty 

Annuil fnnancial Suisments for tht yw wiM 30 Am 2014 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 




outer Infoimatfori 

mey iniifvM ouats «ut in lae 

Ce^ttki BBPpytfer lo ftw o ri p*c*tag»t (nrtmitif etolhettw^ peto/t op«f*l«ni)i*ilAfrttaij*«hi Iwei iprftidi have boon M v 

dtpraoattd m tie in ute by tw tmniduiMjf niom# aiteitt 


^ 14 Invathnantilficofriroiaefftinle* 

Uame of combtiqr HtWfar 

BLoCfioiOovalapnwii Agency OKia Onto Roula I*«*e^l4y 100% lOOH 

RHirkUorwratoUnaioCsRlmeicteniHlM 

Tha I00%lm«tinimt{nihii5efrtcaimty(svtaktafy ¥*»or'VjiwdemeoU.TiwalbfOOOva«icaitbofeiod«*ontwlarefilifo 
Slaiontom d Rniodal Ptaill«n 



The Invetirnom U vilutO 01 (ho iccumuliiad vufphtt dlha •ga*»cy being 
AccunnMitf MiplutAdefidU 

t llEfMofMtMMfHddBaUm 


D’^1 


COlKSi y 


IhQihforiBpiiiydforo (mdoy*otandc8ieiu*ittortnwrtboriinoopportiiniiyrtbataofliBOtoiio#diOv«lmodce«hainBi*ii« 

d wM dfd 0 pange d ooboru pamining tp letMO 

Upon radomonl. oo ondoroo fftpy cooinio nwibtrah^ol IM mocteal ictiano Upon a nwcttbtf'l MfHfviorvco or bio*t-*Molvom«ni 
me wrvMng dopentfomt may oemotue nwnbonNp of mo tnceal idtetno- 

hviervteo meiobm vriirtcetvo o poil-oniploy«nefd mbildy d 60% d (he oonUitabon payabe medd (hey be e member d ■ medtdal Kheme 
atraiimmenL^ 

Al cMtkojiten menUen and (bee iligitdo deoMdinU raceivt ■ suteltf y of tdhei 60% or TD'l 

Upena pnetidMTideBihevtervco or doaih4rwat«tm«fit me idvivaiQ dependant! w conanie loiecwe me tame b«twunfiO% and 70% fubtid/ ^ 
M lubsktet ere subbed loi iwimiim of R3 61B.D4 tv me year endetg 30 Jimo 2019 The maiunum tidisldy anwwni has been etsumod id 


fosl -reb'ci.^t 


mcraase in me foufb tn tee Witt Ula7 InJIahott. 
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Blus Crafw Routs MunidpaUly 

Annual Hrundol SlitMiwnU Ibr thf year ondid 30 Jufit 2014 

A 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 


19 Bmplam iMtwm abaotuont <c«fiiifitMd1 


Tou 55i3 

ft ft 


DItmniraii 

Grip 2$ fist lliichaicatflhtsfvivsraUldbadOTVBdfmtagnquaaycoiporalB bond yiM. ^ 

yMds on govt«nmBnt bonds 

amlsM vriinthooslniMdlfrmoftititosl-eRvlovmontSofatfdiossAM 

Contoqutnfy. 0 tfiscouni nio d 651% por «nrn«n bis tetn UMd. Tbe 6on«Hio(^ 

•l « 4 s loin b t.TOH. 1b«io fain do nd nfl act any a^juitfnen] lor lixouon. Ihoso files worn dodiKted 
bom mt JS£ Zom Coupon bond ifior mo moin dost on 30 JuM 2014. 

Tl^mbcaladsM by uingows^budiirtfioodyblds for llMUiTM component d me Ibbbty a 
E icnesmpontm'i riR 0 d<Moml mi oidM-bnfcod yioid wistddn Iioa tho JSE (tltil Dw«Ky)ZofO 

Coupon bond ybUcurvottOntcamponmilshdiiAf^iQModovifago duration, usino on oorattytprocau ^ 


PlnoncW Msmnpltoni 
Obcoucdrato 

Hooim cart cml MUtton mo 
Non fffocbvi dbooufd rob 


691% 

609% 

0.16% 


Tbt nod CDdnbuOonriltmcnati I* issMiodto occur oil January 901 9. 


Domogfiphlc ossumptlona 
Avorago rimonwaogo 
ConUrsMilon d inombtriNp 01 roUeniom 
Proportion oiidnod maniod at rdirement 


63 imalfiV 58 IFvnottt) 
100% 

T0% 




AMTT*^.i»wmy*!w 

Canytaipvalut 
Opo^Acouid UaMHr 
Stfdcocou 
tnmsicasi 
Bmiattspdd 

Adusrtd tgdn] / Ids* roeagnitad m mo yisf 
dosing AocftMd Uiblllty 

tlon<untmiimid€i 

Cumni ladhtios (Esttmalt d bondits pov*nonls axpoctod tn mo non onnud psrtodi 
Tbs total nsUUiy hst tncroassd by it% (or ft tsn mOflon) sliKt iho Isst vduaUon 

Ihn ortenl d unaipoded mcrusat or itaciaoios ta mo isbildy ov« mt ptrtod Irani iio provtous vshisiion dsta to mt Gunonl c 
tummmod In mt foMoning moin cpoipcno wta 


13.6«1.04e 

: ^,453.440 

656,453 

695.166 

1.173,646 

961.113 

(445,344) 

(456,132) 

1.168743 

(7593551) 

1B534J4IA 

13.661,946 

t 15.756.297 

V 13,315,704 

- 476548 

t. 441344 

16534549 

ixwi.9a 


7* 


■) 



Aetuirttl (GiinVlost Inrim poriod 
Conmbudon lo Aemulai (GdnlOMs 
fiosts dufigss. bxjooM In Ml discount rata 
CanifAutton mcroisos higher man ittumod 
Oiangoita fflombtfsHb prdilo ddtawn bom jusumH 




»7J17 

88.671 


J 
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Blue Crane Route Municipality 

AimualFtondal SUMnwiU lor CM year enM 30 Juna 2014 

n 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 


3QU 

R 


19 EfnployM btfMfit oWlfitdoni (conUntiidl 

VM up«fn« rtcoBAlMd In th« sUl«fn«nl of ItiiBnclot pwrtBnTunct 

atfiwnurwcocaft 

Doflottapaid 

ToUlModMlln ■oniloyBo ratilvd cotlt 

Actuaifit(OifaitfLo«B neogolMd In ftolBfiwnt ol niunclalpatfooMnca 
MofMt cost Inctodfld InFlMnco com 

C»l|mmofcoiilribiJtlonsBB|»fCtBdliibopaldtoitMpltnlAlhB noil Ofiificlal yaar 


996,492 


5oi3 

R 

IHoiuied) 


69&199 



231.049 ^ 

1,194,749 

(3,9»1.9lt» 

1.1TX94i 

661,173 

1ST9,4«7 

11.712.4313 

(<1ir244> 

{4il,3WI 


c 




VO-' 




S«ihIIMOlm»Iv«I<h»»CM »ctnwd»tbCHlT.ffijB«l«BU 



CiMIIOt 1 

IO>i«fVlCO ] 

Cominuoilefi 1 

Tout 1 

SchMOC 1 




9.560 

16 235 r. 

13S^ 

HulhcmMlaben 

1% 

11.113 

7.291 

19 404 


•1% 

9^32 

6PS0 

14991. ^ 

*11S * 

OocounlRala 

IS 

9.164 


14 133., 

-13% 


elS 

11.567 

7.393 

t9960L 

16% ^ 

Roil'fmtfntfll moitaltty 


IOjOU 

9939 

t9992\ 

4%-' 

Mfetagtntnnwuioo 

-IS 

10,469 

6999 

\7J0U^ 

5S^ 

ConUnueUon of mamOcnhip 

-IGS 

9 742 

6599 

15311 

*6%^ 

•tfUtfintim 






mmIwC wt Cwm*— wlt« .M lirtwwt CiMt far Bw <n¥ «MIM OWOICWH 




AjuinwUon 

ChMiot 

Cioroirt-ftfvico 

Coot 

IntafoM Coit j 

Total 


S chango 


CtnOHAltumpOom 

HoiWicaraintalion 

+1% 

6ii.463 

752,400 

t,t7390o' ~ 

1.331.900 

1930.100 

2JQ95.00QA 

14S^ 


•IS 

573,900 

1,036900 

1909.100 


-12%^ 

Rail-mmniif4 menaity 

-1% 

679.200 

1,316.300 

1995,500 


4% 


AvCriperOlMmtnl tfio 

-IS 

736600 

1.237,000 

1.975600 


6S 


WUWrawaiRalc 

•SOS 

706 JOQ 

t.30G.3l» 

1915.200’ 

5S 


HlalofvoflUWIw, Am#** ond CaoManod WkiMownH.IR fflilftoftti 








iiwiHeM I aaiMBOn i awiaaaH I 


^Mont aowo Ol •OQUfO 

Kaoiiy 

Fair value olftoniftia 

14.644 

13782 

15.453 

13.661 

OJDOO 

19935 

0900 

1 ■ 


c«.TOf* 

ft 6453 lU 


|16935|1a 


1 iapadeeci odluatmeftu | 

wMwo 1 

lOAiiaiii 1 

30 n«RO 13 t 

30106 X 1013 1 

3 W 99 Q 014 1 

liabUM i^unFiim 

0000 

|i3W» 

0.479 

12470) 

0.349 , 

AiMti Uiilliisa) 

0000 

DMO 

OjOOQ 

0 000 

0 . 000 ^ 


u 


V V1\ 


/ 
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Bluo Crano Route Municipality 

Annual financial Siaiaments lor tha year ondail 30 Juna 2014 

r- 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 


2314 2013 

R R 

fRcaWaJI 

Hilit at amoftiaad coat 


AbaaBanO son 

1.557.249 

2343.775 

Total loan ol R3^ mfclion was token up fm AB5A Bonk |R1 000 OOO on IVIQ- 3010 
and R2 500 000 on O&Ofino 12) ImUlmenti are Rl2d 1 14 90 19 75%) oml 
ft32i 6ao^l0.74^h)fctpeatvef]r Bom oont aro over a period ot 5 yean and i 
and^yeaftypayaim/ 



No daladti or b/aaches or re^eUUons of m« tomm and oondiuona ocemd dump ma yaar 

THe loant an Ml Mcuf ed end more an no loan BDvanartls 



Norxwrtiuiiabauea 

Ai aitiORtsad 0D»l 

H 1.1S7.39S 

'I 1357.249 

Cumin OUMaa 

AjamonltadcDtl 

^ 729.594 

^ 555327 


1.U7,24> 

2.943.TT5 


JT' 

*v 

Openmg Balance 

2,S«.77B 

3.140,291 

Intemi accniad 

237.053 

297.119 

Poymanis 

<593.990) 

<593v9S0) 

doling Balance 

1JdTJ49 

2.943,778 

17 finance lam obllgsiian 



Hfnlmuni Uaaa payfiMfila dut 
-erimm one year 

344.324 

256.43S 

-In locgndlotMywrinduarve 

7U.192 



1,110.515 

356.439/^ 

leu hHwnfinancacfiirgca 

f15U33t 

<42591 

f rti tnl aafua ot mbilniuni Imm paymania 

iSaU4 

352.1U 

fieaant ealua oT ndnltnun lacit pay manta dua 


> 

•weNnontyear 

252.000 

2B2 155 

-hiaeondtoQiinlymar tnduilvo 

095.U4 



95UI4 

212.115 

Non-ewtentnabaheo 

•v 

599,554 


CunertilaWliai 

^ 35ZOOQ 

t 362.156 



a2.m 


r\ 


tltt TUT,fQaah/ pokey to laaatcMiiAOioptfty p>niir^eqvpmamtndorQnanc«it«M9 
lhaavara9flooaolmM»at3-SyiMcndOwa««i»oo«fffclw«barfowinBtatowuO% 

Inlofttat ritta 0/0 iifld al mo conyad dilo Naiftangenofibhovotwenfntooidtnioloroontfigeriifm 

thomw4p;iaMr'4<4it^«**4n> under linanoiloflsot or# Mcuiod toy tnobtfc/'ldwooovoriholootoiliJtiU Rtfct 10 noM 12 ^ 
Rroptfly, ptont and oqUpmont forllio anyOif vobt ol uaola a i4)^ to Inofico i««M. 

Ihcf i 0/0 no tuttoos 


Oaroutti ond Prtachoa 

Ihtro wtro no defotid during me pemd of pnndpoiv imefoiL loioing Amd or todenpmm (enns of loam poyttfo 
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Bliw Cnne Route Muntctpaltty 

AnmialFlnvidal Sotfifnanti Iv ttw ytartfiM 30 Jtm 2014 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 


2 ZU m3 

R R 

(Rc«atwH 


IJoy.233 


k 18 UtiiptfU GondHlofMl gnnu uid t«c«tjrii 
CMwr panto 

Pfidf ptfidd MJMMmtm 
BHanct prawn^ rtportfd 

Priorlo2013 CKfdu Roads ft itfimiwvatct pant liansltf»d I d rmnwt 


UotmlNd co ntf^O M and other GBfuatgtnctos anactang n govammant uitotanco has bfon recDgntscd as perfho tednring tahoiota^^gRi S07 233 
Vmaric 0 heMnthayotf«nmat.thaamoumsvm«racagnlsadairivinutaTid s showi under thairaitofar cahimnt par Iholoiounngtatto 
lltoniunidp^oompiiodiArihaiihooondttions asacMIomtgwito Jaaocolions 
1htt«aincw«saratinrttitadlnatfno<fancadiAvos8MfUijnBiitttoad 


7^1Jft4 


7.71ft, U2 
C 35 SlT 1 B) 


7 Jft 1 . 26 < 


Gcant description 

tirapam 

Racafpto 

Ai^uatimmi ItiMlar 

TTantfer 

Ufiifant 


toalanct 


IwrrtttanaR opaiitkig 

eapitjl 

baisfiea 


2tol3 


atpendhuri 

tieendUun 

2014 

liunidtoal bifrasliudure Gram (MG) 

5 905.493 

1Ut5,aD0 

(950.154 1 

£39,004.909] 

(6 733.570) 

MSIO Funds 


ft90,000 

(8900001 


- 

FMQ 


1.550,000 

(1,500.866 1 

49.334) 

. 

HER Gram 


400,000 


«rr.333) 

524.687 

OR WHCRAn TRUST 

13,015 



13,015 

Citpl&ymam o( LED 

nj692 

229,275 

(Hft03! 


198.184 

DP 

200.000 


i17B.931> 


21.079 

Dapt of housing r ROP Housas 

(757.959) 

t, 350 709 

(751 


i 156 443} 

Cacadu Rrafightofi 

1fi3.7tS 

375.000 

(538.715- 


- 

SMOs Oavttopmam 

173.957 

20,078 

(190,0341 


4.001 

Dapm Sport- Library admn cost 


3197000 

(2197000) 


• 

EPWP 


1000.000 

(1,000 OOOi 


. 

6IW(BCOAJ 

3991190 



(295. IOC) 

* 

Aavamii Enhaocamenl 

soaooo 


(45733ft) 


42.764 

ACiPSffaafGnm 


8831 186 


(9.007,099) 

{tf5,il3) 

ACP Wotor canservaavt 

55.302 

2 577 188 

• 98059 

t2.1C7,069) 

423 240 

Cicadu Resouiang Youth Ctnho 


134,303 



128.303 

Caeadu Oafiptoiad 


150,000 



ISC 000 


fi,«3.30« 

37^1,717 

* (8jU7.1i41 

(40,53M34) 

cmEiJST 

Lass Transfer dOfWBalanOi to Ofitr 


r 

* ^ 

K 


recatoatotoa bom riort'didiangeiransadlerii 

TS7.955 




__ 74Ka.ttS 

(ftolaft) 

TJftUftt 




1.507033 






N 




,,o '3 


\ 






OC 


The fhwadipiitty pa c Bi^ad carutti gfom aiocasons dorihg Oia yoar tram v:inous putiUc onuftas (anwaiu tosdoied aoovi par 
proloet / sOocaSohl « dwsa rooeipis / grsiu aftficattortt had to ba uttead for are toiffAkig main pufpasa 


n 


Naftofiat'noastifytUlQ.MSlGAFMG} * 

Cacadu Onwa mta^iepiUy 

Easitm Capa Oapnunant d Roads and Pubtc WMs 


UAiSpal systems bnpnhematd and Inandai mena 98 R<erl profeas 
and Muideipai tnifasiiucturo (MG) 

CAtftfWmcdal ha^Ot. raewraiii Cm fghiing aiid IntagntM dew Flannmg 
Labour (ntansfve pnyecli to promotolob craition lor uftamfdoyed paopio 


■5-\o-3 


Eastern Capa Depanmcnt d Human Satflements housing pfo|ecto 

Cartas grenu wait owanpent at SO^haia 2014 and to shOMit os negsHva figures 

Those mrmpcniomounuwtol toe iflsowaredhomtha gram aiocabohs inma^Oisr 15 finanda year ^ 
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Blue Crane Route Munldpaltty 

Annual Financial Stattmanis for the year ended 30 June 2014 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 

— 2014 'iiin" ■ 

H R 

fReititodI 


Rtcendllatfan ol pevbim . 2914 


En^fonnenui tehabd^oion 


Ehviranmcntii .lolian 


Frtor period MqttttinMi 

Balanco prra^ tepoilod 

2013. Rtcaiculaiten ol EftyfronmerUlronabiittaiion 

E4rt«r9ien2013 R«cecul«lJ 0 nDrCfl«mfiMnUlfeh 8 bLdiin.n 


EnvkmmenUI rohabUHalhifi pfo^tlen 


Opening 

Balanoe 

AddUlona 

Ufttaed during 
the year 

Total 


24,934.694 

1647.787 


1 

263826614 \ 

34.mi94 

1,UT.9ir 

• 

t 2l3lX66t 







Opanifig 

Oatanoe 

AddiUwit 

mtlieddurbig 
the year 

Total 

1 

2362dJ9r 

1.30I537 


24^34 694 


HiHSaF" 


- 

34.914.194 




18 ^ 67 X 22 

344.416 

6723 . 4 M 

~24ii34Jg4 


: 

I ^ t-' 




ThooUpaltonbrataenvUDnfflefUettlubAtattGni^ riiposed by me FrtwsnmmUl Constfvabon Ad Ko 73 ol 1960 roliati^Kau 

lan^ sites aOerioe Ihe siitt an eipecicd lobe doud^n 2022 uPemion l 2019 iceeUwosel end 2020 - Someoet EuU afer nhAO!atan 

Mfloomiitncaimtemaioesvebeyretub^itaied ^ 

The lamtfo Uiaa valuation was pofomed by eoach MurMadi proletaone eneeteerMrS Nd The totoiMog auuniplrw worn used i4htn calculating 
tho pfndtioftt lor Landfr tile fchab itaUOA 


Tho wnaMriff usdul bvta ol mi landed vtat are eitknaied h be 8 ireea i Poatalon i 5 yovs iCoolhouiai and 6 irtaia i Somaoet East}, tcapectjvely 
TheCPtHtbO^ 2013 5S^i)wuuied1oed)ittim«coslin tLatwonlydttvmjnaiglaGtorfevonyear ^ 

Wiere mere iie no caieUaied ate ctauitcoa^ an eianeta hat been auumed for tie dataliealion baaed on local Mormabon of waiia %dumM 
and leicftei Tho vahraton abovo estunna a Mgrii cate tcenano md asnnnis the Oepaninefit ol Water Affatrt vuj imciiy apphr romtetiona. 


The coat vauiet used an tstmaiea only, beaod enprmneua nwfVs and escUaiod de^eacaietad lo cuneni vaiuea and NotVK vdoe^ > 

It b autaned that h iha future Ihecunanl landfl uteganta be conttani aa to nedi the (uturedosura dalti as Haled above 

Any eicalaiieni In me:afidtt uuge ralet nil nsim inOia atldiiateduseUavta and vie dotoro bemg tonwaid 
At h aioncal end pennrtimg informiten raymdmg the aiidii aJtei was protead by the Uridt pebty 

The landli Mat are neaieio me end ol mdr malui ^vcs end me ground and wilar on me enUd ate am mot conaidend *0 bo esntaninated arid 

noliintmtponicmafnute.L e tie pfOMa^entpnvidedfbr me coat ol rehab idaimgthecfiue me mdae site and not nist the ponioni used up to ftnandai 
year and Iteetdn alb iwouM need m be rahaitalttalod out to wtstamalnfauiedacrou me erafette over they tart imceepenioemeieof Thus, as 
piDvidadinGRAF 1 9 whore It iiaias mat Iha provision should ordy be rahed to me erlete mat die costs would need to bo tnoirred^nitccmldcnditiat 
mo tut cait ol rahibiltnoii mU need to b« Incwiod to lotiabddatf me sites 
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Blue Crane Route Muntclpallty 

Annual Flnanda} SUtoiTWfitt for thtt yur ended 30 Junt 20 14 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 



20 M 

2013 



R 

R 




(Raststedl 


29 Payabitt ftem aichMe# tmuctjom 




Trade payeUo 

17,717,255 

11,006.665 


ftymm received nadweeced 

355,752 

370.064 


Aeotied leave pay 

3,512,012 

2.626001 

/ 

/ 

Acoued lathdmaw 

1,274,732 

1,177 731 

Acouad performance toma 

257,440 

146666 1 

f 

Acemad Long Service manli 

4,355 

r 

Reteffoen en CapiM Pn> aov 

440^759 



OcpotdifecDved 

91.122 

76.133 


^su.4se 

16607460 

{ 

Prior pelted ad|iMlmani 

A. 

N 

15.674,424 

\ 

20 13^ Tianiport celt - Inmce was not on iicord (Trade Payab Cl) 


936 

j 

2013 ; Adveitisemcftl com - fovoca was net on record (Trade Pajfafates) 


16,017 

} 

2013 Audi ConmlQae nvo {ewes not on reoerd (Trade PlyablM) 


3.762 


2013 Sioreintiiariil not in.i^ad (Trade Payabto) 


U74 

I 

2013: foearred tabOitea mfoed .Trade Peyabfoi 


(36,710 

f 

2013 : Urt4deiilM tfreet bank dapotitt liken ai lavtnua * Trade Payabtes 


(1^25. 


Pnor 10 2013 incorraaacenjed for Parfonnanoa bonus iai 

- 

1404001 

1SJU74I6 


21 Trade end etttar pay ebttatrcmnofvw 16111090 




Trade and ooicf 

i 321.44T 

- 64494 


Prtor paded adluttaiaitt 


:j ' 1 ' 


Balanet prevfoi^ raported 


57.612 


2013; SARS . Ur A SDL a^ jllmeril paymento 


17,105 


Mario 2013 Btfiffd to Hera UFdadjCtcni 


9.077 




HmTi 


22VATpsyebfo 




VAT 

uiBja 

t,92SJ7« "J 


Prior parted adlualmant 

Balance prtvw^ rmrortad 


1674,501 


2013 Tnnipori ceil -fovoioa was nol on receroftrada Payables) 


(tts: Vy 

2013 Amwiitemani com .fovoica was net on record (Trade Payabtet 


(1.9671 

2013 AurMCommlQae.liwolca was not on record (Trade Payablas) 


t«2# 


20 13. Stares material noi invoked . (Trade Payables) 


(1301 1 


2013: Inconia kaoadet raised - Trade PayatolM 


4.754 


Piforte2013 SARSVitauiMadtvilttwntt 


49.397 




1.025471 J 


VAT a payabla « the raealpis basis. VAT Is dwmad from and pad over to SARS only once paycieni U made on a 184 invoioa 

9 ptynwH Is received boot debtors. 




23 Cenawiier depesita 




eectrfotyAwalar 


1491041 


M Rnanclal lUfallHteff by csleoery 


f 'If t 


Tbt BCGCunbng pehcles for finandit fostrumams have been acpHcd lotbe ttoaiemt betovr. 

Financial 

tlabllitesat 

Total 



antortlsed coal 


) 

20(4 

OtaerbtendaiiabiUms 

(1,U7,249) 

(1,667,249) I 


Finance taisa 

Trade and ahaf poyabtei Irem non<e«chsnge 

(BSajM) 

(321,447) 

(9S6.6I4) ^ 

(321,447) 

Payabits bom aidiange bansadions 

|1«S5BA54t 

(19.BS1454) 


(23026,0341 

(23.021034) 


2013 


k ' 


OOwfSnandillabMtt 

(2.543,776) 

(2.543.7T6) 


Ftnanca tease 

(252,166) 

(262,166) 


Trade and dttef payables bom norv-eicnanpe 

(64,564) 

(64,994) 


Piyablaa bomotobangatransaclians 

(12.411.235) 

(12.411.2351 / 


(15.301,771) 

(11301,771) 



N 
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Blue Cnrne Route MunicipaH^ 

Annual RnanbalSlatsmenta for the ygsT ended U June 2014 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 


VUMlicnt Oil lend biddngt an psffonned tvwy 4 yean iha last ^anant vakwbon cunt Mo affect on l July 

2013 Inlafun vahnMns an proceuiid an on anouU basil to taka into aceawn changes m IndhMual prapoty valuas dm to 
aUandont and aubdMim 

ftelesBntMdManaMudfaute««imme(inildaialar|Mymamb«n9»JuM20l4(30Juna30U} btvcil at pnma ^ 
T%peronnumt20t3:DM<apfcii lUparvmumt^islevttdDnnuci outttandnQ one nonih after duo dUft 

AganerilrittofOOOOasferaetkiiiMpnpi^ 0.0omta'iRainmprepen«s»000S2Dlorrasidv«sifa^ 

Dil136a lor govefimaid Wfaiiiuoun pfopenias and 0 01 71S tor bowanwant pfQQen*u b aopied to ore^ 
dattfinineaiffiainamriiet (2013:0 00043 -eeileultaalpnp^ OjQOOas-buibieupnpanfH. 0 00905 -rnidanad 
pnpcflies, OOtlW - gmTCMfilpnpadles and 00t3»l for GOMinmam Mrasltudwe^ nebata of the fail R15 000 on the nhit 
ofnaidfntiaipm|wrtttaantfetellrti 3 O 9 ;onitievtMi»«r 90 wemnafninlnttnMtfeanfMrdaiataonfitad.( 3 Ota ni9D00 midanoal 
propaibas and 30% govetfwtan MMitftidtn 



3014 

R 

2013 

R 

(Restated} 

35 Revamta 

ftoponyoiM 

M99.011 

6.ni,T04~ 

Senaeaehaivts 

01,147,316 

79,163.626 

Rental el (acikties and 

43.023 

65, £67 

htefeii received (eaiAngl 

2.430,796 

3,196.443 

imtrest tecafvtd 

1.701,010 

1,610.667 

btcome bom agency acnpces 

954.549 

€14,456 

Hnet 

43.514 

75,577 

UcMces indpamdls 

769, 50a 

740,733 

Gewemment gmidi and tubiUei 

91.005,776 

7TJ960.347 

Fees named 

369,090 

306.301 

Gwarel 

566,523 

63^646 

Private Worn 

7r.«o 

33B.693 

Gaina on ddpesai of ettntt 

3l604.SS7 


Gain on invtsimefii sfopeites tar vahiOKn 

1,206.710 

3,627,406 

Olhertncome 

1.136,460 

931733 


193.313,123 

1T1S20J154 

Prior Period adHntrneflt 


i" 

Balance pmvlouily repoded 


174,931,097 

Property Rates Rates not levied en&t 13^9012 


OU 

PtepartyRattt Ratoe net emdty levied on Farms 


1116.167) 

Service Oiarges Ad(utlinent for year end cansitrnpaonettor last meter reedfigt taken for water and efadrtdty 


1,732,399 

Generil IAi<ldeneCed biiA daposrts taken es ravenue 


1,935 

Gain on dbpetat d eiieti irinilefftd to eipendUure. due to losses of Rior 900 on land and (Holdings (NMt R437 31 7} 


(30>4I3} 

ThaamoofUlftcludadltt revantte aritlngfToniatchsfiDasorgoodaor aatvlEea 
are at teaowt; 

Service chargas 

61,147,515 

171930.054 

79.103126 

Rarttai d faditn 5 equtpmem 

43,033 

65,567 

imeresi received • iradrg 

3,420,79Q 

2.196,443 

Idafeettecdvid 

1,701.070 

1.616,697 

Income from agerKyiervicet 

654,549 

614.456 

Ucanees and permits 

766,506 

T4a723 

Feeseamad 

369.090 

306.261 

Canaral 

566,533 

63X646 

f^waioWdk 

77,600 

336653 

MisGslianaout otnar revenua 

1.131.410 

031733 


B«J79^ 

iim^eie 

Iha amoteil tnduded In revaniM arUlng fram non-eschange trsnsacUont It aa 


fedevra: 

Pmpertyidct 

6,496,011 

6,001.704 

film 

431514 

75.5n 

Govemmcfii grants ft lobsidin 

9tJ0QlT76 

77.960.347 


99.$4SJ01 

66,657,631 

CeOectabBHy of amounm 



Ai dm tMd d Initial recogrdion d rtvenua It It Inappropnate to tisuma dul dm oolactaMily d ameufltt oemg by Mivktiiil 
redfdonts d goods aid tervim M occtir due to tfm lad dial Ihe munidfialily has an oeflgtfaon tt cdleci ai revem 

1 19 Pteportyralae 

Rales racalved 

Aipropanits 

' 6.496,011 

' 0 D01.704 

Vahjadoin 

AghmilM 

3j0aO,TO6,2OO 

3.090333,300 

Conwnatdal 

121 442,460 

119916,150 

Govemmad 

44.050,500 

44050.500 

Atsldediil 

464.6U200 

463,420,000 

State 

301.719,700 

301164,700 


«li,53T,050 

4,019474,150 
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Blue Crane Route UunIcIpaRty 

Amitffl FtnanbBl Slatonwns lor lh« ywr ended 30 Juiw 20t4 

A 

NOTES TO THE ANNUAL FINANCUL STATEMENTS 


^14 2013 

B R 


31 S«r*lc« t|Mrg«» 

Satoefiltddotir 

Seleolwder 

S iw ere ga end tenitaUon chngcs 
Rlluse ramoval 
Olher dtffgct 

Piriorfwiod e^nnem 
Bdifwa prawcutly rifiofted 

5«le of eleetncdy ^ Ad^uMnem lor year end contumption 
Sale of Wafer « A4|ueandm for year end rrttumpiion 

Beceftity leiMf Ineuned dutwg me yew • RM 313 705(37%) - 3013: R1 1 77D 707 (23%) 
Wiferioimincufteddiairtgihe year* R3 atom (3013-Rtea3 5»-4m«WyS«narseiEatt) 

3S IneMtmefd re^aiUM 

tnlereei revemie 

Iflfeniel 

BwiK 


The aniouni of Rt 701 OTUfTOtl^Rl BIS BBT) te Indialed untfor levenua ariilng fiwn e i dwtgo ^mactlont 

29 Gevtmieain grajita and aoMdfu 

EduHaUi there 
GevemnaM gnni * MG 
Govtrnmam gram - FMG 
Pirovfndal and DieWd MudopaBty grams 
Govenw na rt gram • MSIG 
Gevcfivnem gram > NCR 

30 CMharlAcemo 

Insurance defms 

BOtongfeeM 

Housing 

Damages meo^e nee 
Consumar deposits teffa«ted 
CasNarsuipbtses 
Suh-dwlsldnftazonlftg tees 


31 Cmplayaa ratilad ml« 

Bit*. 

Bonui 

Madcdaid company nmrtDufioru 

WF 

WCA 

SOL 

Laava pay icemad 

Poll •empieyintm btfMlb < Pension . Dafinad ctfitiibui^ 

TrMri,iMlorcar.accanwioditiOA ■ufiMiaflcaendoiheratonineei 

Ovadiiaa payvnanti 

13tfi Chaquts piOMlon charga 

Other aflovranoet 

Bargalfilng oound* 

OtharoontitOiijons 

PtmJon comnbudons (employers amh^idtons) 

RatoeaSon costs 


Prior Barfed acQuaimeni 
Batince prevleuyf y raponed 

UF * Mfpiitatot paymern to BARS attar te-edematfon dona vuth 5ARS IRP5 recondtaOm 
UF * AffjusMtt payntam 10 5AR5 oticr le-calcuaijon dona w4h SARS IRP9 reeenc^laten 
Pamion ConMiudont RehindforoverpaymwilfeM 


B$J1Z71B 

62.862.396 

B14B 126 

5.453,047 

3.349,396 

3.376,507 

4 160,996 

4.226,593 

ITBiSBO 

22X163 


7i.lil.l2f 


"V 


77,431429 


U46,61S 


46X764 

79.1Q3J2B 


A 

997 

1.127 

i.Toaon 

1,617,760 

1,701.070 

1.611.617 

,"fc 

A 

40,796,000 

39454 000 

29.955 DB3 

13,027 536 

1,550,000 

1500000 

17,739 JBO 

23.396119 

690,000 

B0a003 

75J33 

> 

91M9,77« 

7T.Ma,347 


n. 

440 679 

59J46 

500 176 

759030 

65152 

93 966 

56160 


77096 


33U 

13.660 

13J39 

9.479 

i 1.120.460 

TTSITST 

\ 

A 

35,075t144 

32340,737 

1793,652 

1.420 699 

1,620 J66 

1,661,404 

361671 

344906 


43X979 

4B3.592 

424960 

966.641 

69XG06 

211 t06 

239.046 

1.704.152 

1455,607 

3.368,975 

2,024,337 

1,274.732 

1.177.731 

1J53.205 

1,55X634 

22.765 

21,330 

3.281 

xe60 

5,674,306 

4.716.409 

_ 28406 

1X225 



/V 

% 


46,735,566 


X016 


11J)67 


11.7411 

46.7Sft.H3 



t' 


4' 


>■ 


Ml 




1 




J 
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Btuo Grand Routo Municipality 

Annual ^nanclal Statomafils Uie v«ar ended 30 Juni 2014 

A 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 


2di4 2on 

A R 

iRemndl 


31 £mfrfqy«« ratitod coiU (tondnuvd) 


fttnwnifalkn of mtmldfMlnMinigtr (Vaewn ham 1107/10 n -31Mnai3| 

Annual ReaiuntfaOon 
CarAMoMiance 

Conlnoutions tD IIIF» Mattcal and Paniion Fundi 

LiavepoyMi 

Annual Bonia 

Ramunaiallon of chtaf raimM atncar 
Annuai Rafliimmien 
Caf AOOMiict 

CentnbUllona Id UIF. Medictf and Ptmion Fundi 
Acting alewanca (Munibpal Manager^ 

Uove pair out 

Rimunafilton of managar * cwpamia a an/kaa 
Aiaojal Rentunvaaon 
Car Atea an eo 

Camtdubdna to UF, Mtdcal and Pansion Funds 
Laavapa^But 

Acting aiManca (Munkipal Managar) 

Long latvfca donut 

Ramwiffiilen of managaf - community tMVtm (ViconI hem inr/2013 * 3107/2013) 

Annual RamunamUon 

CarAlonanca 

Loavopayom 

ConaTtHitiorti to UF, Madlcal and Pemton f latda 

RamuntfitlQitof managar *lnfraitruciuro|Vacanl ham lJVT/2013 
Annual Ramunaratan 
Car AaotuMtoo 
Laavnpayout 

Cooineuliont lo UF, Madcal ana Pansion Fiatdt 
32 namunarallon of councUioia 
Mayer 

Cdaitpafton Contomi Sarncas 
Dtain»»on Impae 
Chairpanon. Commonly Sankat 
Chaiqiarton Tachfltcsl SeMees 
Coundior 
CoimnUcf 
Counolor 
Counoaor 
Counoior 
Coundior 

In4dnd battaflto 

Tha mayor nor mo GQtintai04 mcantd any In-KInd banaMi 


NU Scott 

BAMansmranl 

WHCiMlf 

MHentyi 

NPYaiHob 

KCfirown 

CFB Oufteai 

NG Mditla 

ZFtWieto 

MKMIN 

RMBradM 


Anowanci tortmpdnnafit 
Oatm ofttttfiett 


t 34 Flnanca cetla 

Trada amf ottier payablai 
Finance laaiM 

intofsit coal - LandOi lAas labAiy 
Uilatott cost - PRMA labRtr 

Intarisi exponta k cakUalad utlng tfk alfadn« intarast rata 


U9276 

*00000 

1551 

46:661 

10,000 

6,530 

114,775 

27719 

650,127 

207.1U 


hA 

593.023 

359,435 

110,000 

ItODOO 

t,6St 

U14 

56743 

60729 

Toieai 

60Mn 

/ 

€05.235 

474.167 

130.000 

lOfltOlH) 


1723 

29716 

60762 

751,314 

•36762 


517,176 

552766 

110.000 

110,000 

19711 

1706 

1.629 


Hsnr 



266.313 

160L422 

76,170 

30000 

16,599 

630 

392 

346.413 

229713 

r* 


668.609 

844766 

265^221 

245t1t3 

316,600 

194246 

265,221 

241 113 

265;221 

245.113 

211273 

194,246 

211773 

194746 

211773 

194,246 

211773 

194745 

211773 

194749 

211773 

194.248 

3M,i10 

XTSOif 

A 

./v. 


1755657 

5,746,1 16 

2777.592 

2751613 

4,133.249 

6,597,739 


237,063 

261,104 

21.156 

60,975 

1761710 

1704,052 

1,173.646 

561.173 

' 7612.076 

« 3735.306' 








Prior Parted a4)uainiaitt 

Batencaot^mAouttyfapOrtad ?jg3,Tfi5 

RacdcUWxonoflntciestcoitonUndliasdeiiiaeAtt 341*540 . * 

2,33ajfl5 iC c I 
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Bhjo Crane Route Municipality 

Annual Rnancial SlaiemenU for tto yur ended 39 June 20f4 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 




20 t 4 3013 

n R 


33 BujkpurehMU 


Qectrioly 

Waltf 

Prluf Period ed|usttnent 
Beiiise u previously reported 
tncsned toMty raised Cv water piKhtsee 


\ 3i GMifiJ esptntie 





Atfvenisins 
Audrtore iwntMtrabon 
Banlteharoes 

Cqnsulteig tndprolessimil tees 

ConswMblcs 

Oonedont 

Cnte ne rfamwUBaiong PttPvtf 

ArwnelCmti 

Insiiranoe 

Corderencas and senUnen 

Rintsteidnec 

RtAoeBegs 

Mepiiints, boPhe end ptnodcais 
fuel and al 
ntnlineandUationery 
ftotecltve doQilno 

Sflcvrtty (Ouanina of imeiibpe propertjrl 

Triephoneendtpe 

Trampod end ftttgm 

TraWne 

Ttea deed tetidt tees 
Tourism devetopmeni 
Housing 
Ucancei 

Sbpends I ward eomm me 

Agency stfvces 

Ob«etete/(surpiui) iiocih 

Oonrf ponit giant crpenOtura 

Condteonet Giard paid 10 Dev Agency • EPWPi 

Cashier thonige^teelteds 

Chemicals 

VahwPont espenses 

Laboraiory tests 

Rwwvatar harvesting 

bUerdcpartmanial charges 

CMteftspenses 

Prior Parted adtusimani 

Balsnoo as previously 'cponad 

Traraport aiKt fietghi ^Invoice was not on reconl 

Advorpdng costs 'Invoiea was not onroconi 

natesstenal Fees • Audt oomcnlttee cost • Inme waa not M racerd 

OOsatete stock *awoict not lecewed 

Proteutonat foes * inceneo payable taoad 

Fruittets end waitetul upendHuri -adjust penaltei paidto SARS 

ObirSete stack * Inconad payable ratted 
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Blue Crane Route Municipality 

AfiniiaiRAandalSt8l8iiitnlifermgyafifidtd3aJtiM 2014 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 


M Osntm •xpMsoi fconOniMd} 

CWwi sp tmw 

vnracsnwpnpn 

VtriQuj tptdii evtnts 

DWrt- wm ciantow 

U^-5A16A 

Pftffwrbuftatt 

Prdvwn W on of tpWBwIci 

Uunidp* Strict* JUim 

FmifosSi watuifttfi urtatdnottted tspeittium 

PfWatewofU 


Mtdcsl »i|Mrun 
AbM MQfittliM 
Od ttf r ittltianc* 


IT Auditors* tMiwntnUoo 
AuduFftot 

4fi •mount eriR21l9 004 lnz;iid«dinthaatov«cud4 toes wtsotitttoflAn9it30JuM3D14«bui|kidon2iMr2014 

U Nft Cftsh flvM tforn cfwtvllng sclMllsf 

StoplusildtOcil) 

Adtustmsfils toe; 

Deptedtlion end imortaiSon 
{Osifi) y Lou on uto cf tsseb iod Hibillios 
6 «n on Invostmort oropsriln tik vitosSon 
Flfianc* GDSts (finenee Ittset} 

Otbilffloiimwnl 

Moywitofl in toStofMnt ben«t4 mibU and tiMdci 
to»mmenU In piovtotons 
ChM9t» In wtong cspitil: 

(Inctoaioltoictoato to tovontodes 

(InotmKMotu* In ototr * cematot fmm eadtonflt mudioni 
(inaeas»)M«etoasn horn oltw reeaMtos from non^sohenge tranSACttons 
1to0e»i#)tooooaM to eonsuwdcbtori 
Inoono^deaim) to psyiWtt Oom flxchottgo UansocSens 
tocrMS«/|dea«ut) to VAT pfyitoto 

to iridD and mtm osyabin Iram non^dungt 
tocroMldiCtoDMi to unsptftt candiktosi gnnti mi mettots 
Inctoase 4 d«ftts«} to consumtr deposKi 


»f4 

3013 

R 

11 


(RffsUtodl 

t.450 

6771 

277 6U 

167233 

23.197 

250:; 

501 237 

«2116 

tsso 

1560 

6U 

313 

30.975 

3.930 


TO 

95.073 

T9J75 


1.417 


697 

29&n3 

120180 

ijn74n 

T».tU 

rTK 


2.979^71 

2,4t2.7B4 

6,0»S30 

(3 372,et4> 

3S;ifi1 342 

36.474.600 

13.5045571 

437.317 

(1.350 710| 

(3,837, 408v 

3t ISO 

66.976 

4.131349 

8,597,729 

2.573.497 

(1.793,433) 

1.3B101; 

t.304,C51 

511,543 

140,009 

(1 033,345 

505344 

(5.094,959^ 

11997 7331 

{9J»a.04e} 

LlO 9444961 

0,090,079 

1 911 919 

(49t 850} 

E33043&I 

236 853 

34,010 

(9,854 J031} 

6 474,322 

101.840 

191633 

27.013, tH 

\ HM50IT 

r 

J 

7 
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/fib 

Blu0 Crane Route Munidpaitty 

Annual Financial Statamanb lor (ha year enM 30 JuM 2D14 


NOTES TO THE ANNUAL FINANCIAL STATEMENTS 



» Commliinifiu ; U 3 ' 


AulAwfl Ml CJipllil nptiMfllura 

Alraatfy cofiirtcttd far but n«l piovliM for 

Housina pn^lccts 
minauuctife niaiod prejacu 


Thfi oonvnttfld vpandduf* radtti le bifminicaifv pt^Kb and art be Cmnesd&y Gowemmefli Granu (IU6 030 U2} and 
lntfm8ily9flnen(adfMi(R34T3BOO}. - 

OfMiaOng kaaaa - aa Imm* 

OparatngiuM pavmanB nprastm rtntato (uyM Oyma ntuniapaUv lorccfuin dai oUca tatfpment. Laasu m 
nagoiittad on a monm b monan bub. No mqhtaning b pesttMa du* b tho lad tfui Ow camrads va ecpnd and iha rent b on 
a mantfi 10 month butt. 

OfMnUnelaaaaf lu»ar(lncom*l 

CofiaMotMoiniMkdpMytpreponv It haiaieoonofata rental ineanii. Hoiaafaaoraamtmim inplaeaanoiinanitmiirta 
lupaoh^propifbueritrnonmiornQnih&aiii^ThamaranocsfittnpeiitfentiraocivBbii. ^ 

uamaog«^„ ' I v/rd^r L 2' 3. 

Uanan BIttt Om Haota MunldpalUvva HJ Jack 

An afnournirfRa3fl 000 imtitimad bon thamanaowHni by NJ Jack. Thomofiuol Iho case b noth dbpuia.HNJJidiprocacdi her oaimiho court can grenten 

cmMi of R33S 000 wMh legal com WbehoomwaaiptatoteiboamoOO ThertforoinatouiMbmmdupombftaosoODagaintlihafmimcip^ir ^ 

Maltan filua Cma Hfluia Muntctfialliy u Aolwmt 8Ur 

Ihemattarlf ongoing, The poublarnanoiaiciipomaliubfiialad It BfOtaidrQOOOOOD. ^ 

Matian Blua Crane BMila Uunlclpathy va FInotta A Ctaaaaan 

Thb matiM Im been pomonetf during March 2014 . A riflw Iriai diM has been appited tar . Poiiim tabljy ufiluuwa poastD a leoci cttls - R3» OCO. 

Metier: Blue Crm Roola Munlcipaily ei Saitlam InMnnca Umlied 

Tbt abova miHar hat bun lat down lor inal on 27 January 2013. Fuiinar coau enntagad Ml (US ODD If not aucceuAd 
HoerM«rHiU6tuAJI!wM«adtipabtyihAidiacoMrm6MnountspaldfiulliDrdaeni ag^HMUrf^dpahlyduetoOb 
ecddarUeawnmirixbdrbranbyMrUaiittiDvenurnedtogeewrwlltiaaoottt 

r 

Uatlar; Blua Ciana Roele Munkifiality vi Mi Saramy 

Ml Simmy hulodgad a laierrai with ihaUbour CM demanotng payment to herd 100420. bong allcgtdamouiaa difomrape^ 
d retMCfidon. A wMioui ^lajudeo proposal hu boon directed lo Me Saiiany iiomeyt of ntinh iita MunicipeMy b owaeng mo rotporua 
If the matter prooeedi 10 biai. (ho enteipaitdcaaiadfwpracaedr^ would umoum to RIOO 000 

Manor: Uit Crane Route Mufiialpaftty VI JP a«mafd 

Judgement hu been granted egaMimlAmldpiUy1dpaycnarttdft2n):au.PBamrdterdwna9ngmMlddawttenhMm9Bdoriaeynineraid 
Judgemeid hu now baeit gramed lometida me fudgtmam by defat, t and gramr 3 JP Barnard )ht cost of the matter lha UmmpaMy now hu lo 
deWar hb plea ^ 

liatter; Blua Crrna fleeta Munldpattty ve A Swanepoet 

ThaAppadlhlhiaiMcaaaigamniiejudgaffltAttnfavaurcfMrSwanepaeltafRMQOamihaUtoiftrMee Court n proeavo^ 
dttjeMtbAMrSwanapealwilhavelDpayCou«laeoiliehkjiare«»iagodlatieanimdfl$0000 

Matter Blue Craiw Roete Uunidpallty va DrG Ranbwatia 

Fcdowlng on Or Ranhwantt not bdr^ appwiled to the pool of pm Munidpal Menogcr. he launched an mpteilion le review end 
wtuidetheafeuntmenlcIMiThmiolOeuotOmMtnQpeMyaaMcipatManagerendtippoimnghimfoihepoiteftocave 1 Sept 2012 
further legal cut cntlefpalod m ihU matter m Ulirnekd el R30 000 and do riot mdUda Pm com ewarded lo Or Rvikwaria. nor do ihey 
InehrdeanyamoimlsiDwhlchClrtlanewanaiTieybtconmenHloddsuccuiluimhitcinm ^ 

Matter: Blue danoRoyie MuntdpaBty va P Oreyu 

Mr tkoyer rmed a ditpuia igaral the lAmtopatty for Pm parmtm of a perfomunct bonus d fU9 003 phis Merest bom dm ^ 

June 2014 untf deled Inal payment Pimimtiirpieeeedstolnat. PmanbdpaiedcsatiDfdmMalMBCtedMgsbRiOOOQO 
This dou not mdude Pm estimded casta should I4r Dtoyer be suocettiul In his dam ^ 

41 Raletad partes 

RslatlonsN^s 

Corttraaadenbtlas-Bhjs Crane DovdopmsAt Agency (rdertonole I4i 



Rvlated party bansectteni 


Adueidasmentoi 


\ 

Bhrt Dina Develapmertt Agency 

9.351 


Auda fsee (CMtmsI « InttmsJf 



Bhie Crane Dfvdopmem Agency 

42,200 

:92.tn b 

Orenl pdd 


1 

Ouo Orirm Dovdopminl Agency 

4T10.449 

3.700.000 J 

ePWPQranl 



Bbio Dane DesdOpmeni Agency 


749.3M 

Contricts MTded to clnsa family members 


1 
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Blue Crano Routa Munidpality 

Annual nnandal SMemanto tor Ih* yaw ended 30 JutM 20 1 4 

NOTES TO THE ANNUAL FINANCtAL STATEMENTS 


L 42 Mof parted «4hnlniBiiU 


30H Tbli “ 

R R 

fRtiiaitJi 


pnundMfefpnorpwtodwmritpmdf b«<bf«30i3i 
offeoing vttfMs Mncc* ««ra notftf Ti)e»am)nweracormae4nirt»p«cb«e^ 

A. 

li»e conMiidn Of tu «rt«rts L res^as M atfjuatTO^ 

PTDpoflya pUm Mtd Cqu^pmonl 
f^iosan AdyiatmootiioWiP 
Rrtorio20t3 Aifiiatmofrti 10 trAonnic&n vtf iJTi 
Mr to 20U. AdMimoini io Buidng* 

Mr (0 2013 AdjuotffloMstoUnd 
Phar1o2at3 BoCTfci^ahon of Lyirft tito 


ItvH ranhrsbitt Cram nchongt tranuctlofit 

Prior to 2013 Ctdiwitirid^tNmtftoytireftdooRSUiTkption 

Priono2013 VVlMrad|j;.TOfioflt(ayo«rffnd£flrit«Apflm 


liNottowtt pmpofiy 

Prior Io 2013 TiVRilor hom PPS 


Ottitr rtcf hrafalM Cm nM^ictwipo irmt KOono 
Corraobn ot rales b prior 10 2013 

Comaionofnitsrtolfion«£fly oMttiFuimp/te 102013 
UF mwgiy (Mixtod fhm Cajn;i lora prior 10 2013 


UMpinl coodlOml Orante and Ractlpts 
Prior to 3013 C icerfu Grart tor Rtudi mmttrrodi^ 


ValPsyebli 

5AflS vat Audit adiuilnwni pnor to 3013 


PrawfilonB 

RMloiMort d efwfrar'JiHfftil reiiMUat^ 


P«rA^l4A front dschanga Irinsacllefta 
lrna(TOdtan»d«it=^Corpirfnrmenca boriwt«spf^io20t3 


Tradd and ottiif parnfrlsa from non-dadiiop* 
UIF arrong^ tf aductad bom C;«n; tors prior lo 2013 


Accumutiladiiirplua a4)iitim«nU 
Pteparty, plani and eg Jprntd 
Mi racairauat Im tidiaripa tiviiae^ 
bwMtmanl propofty 

Dihar rtcfirata from lOT^diKiga imn^^ 
Uftiptnt condiOanal Grams and Recbpts 
VatPoyabia 
RDVisiora 

Payatilas from axcriangt (ransacboni 
Tratfa and gihar payafrlas from non*«Khanga 


PHor padod adjuafrnenu 

Adjustnm 10 dtprodalvn im Bidding 

A4MfrMni 10 dapracraikm on UAd n ite istat iSaa Noia 13 > 

A^rusimaiiit to tfepraditiQn on mfrasifudiifa assets (Saa Nora 13^ 

A^uslMinl on CanarOI arpanaa (Sio Nam 30j 
Adostmarn IP Rntmeo cotls (StaCmio 34) 

Adfumoem to fii* Purdttsas (SaaNom 3^1 
Adwilfflcnt ID Employea naMEd Costs tSoa Norn 31 ) 

Adtusimant to Rmmmm (Sat Norn 25) 

^stment toto on dpoaal of otttmSaa Mom 25 and Smtamant £if Financial Pfftormanca) 

A^^tni: Opening eccurniAamd stitplus 3013 1 Sae abeva data h 


235,477 
335757OT 
(5717,133) 
HM.4S0) 
3543^ 
imi2^S5 t 


«s:.735 

111.707 

TtUS \ 


S059.4CO 
5i55.4l» ^ 


10,546 

(175.326) 

0.577 

7^703) . 


355.71B 

i2£!!t,r. 


(45,357) 


feL223.45l» 

(CJ13^> ^ 


4gjoo 

45 JW ^ 



(333,612,495^ 

(«71,443) 

(5.099,400/ 

154.703 

P»71B. 

49307 
4.223.456 
(49,000) 
9.en 

I <334>IOOJ|3) 


(404,703: 

593M 

20.190,707 

(4090) 

341,540 

(3330- 

19J64 

(1.504.907) 

437.317 

(334,490.623) 

* l3l4.m.1TO 




.6 
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Blua Crana Route Municipality 

Annual nrwidalSttiamm tor iwvMr Med 30 JiMW 2014 

NOTES TO THE ANNUAL FMANCtAL STATEMENTS 

' ' 3014 3013 

ft R 

(Rtslaiad) 


43 AUknianaQaiiitni 

FbianaM ittl( 


Iho mtra^wbiy t odmbts ajpei* it loa Mriair fit liundi) liika. manm rtu cunaney t^A, fa* wUa NUamstraia 

rilk, c«»h Oota iftfcfcM rido rbk and prict niH itSk and Oquitftv nili 

PwmudopsUy’aovcralriikfiunagantciUpogranitoaJMionthounprwhdttddVQrn^^ ifwitali and iMfcsienimtsa 
pOUntialiid¥«r>««lfaotoenllnifflUi^Qpabty'abiancialp«rfomianco 

liquidity HtK 

fttiidenlliqtifl^rtamanaoeniwriifflpdetmaifflatfdnqiuffidomcaUiiMmifU^ thq tv*taoil.ty of kndnig 

thraughanitfaquMamBijmcrteommllMdGradllidliliaafindlhoaMiylocloiiflutfMffcHpQttlioM OueioitMdynMUc 
nafatffl or tho undcdylnq b ui inciiti. tnuridpaMy MHuqr PMlniaim iatib ity in IMng by matfUttnlno aviiabiTty Mtr 
eommiiUd a«dt Unti. 

ITw mutlcipiiby'f fitk tobqwdny «» a raitA of iha turdt awailjbia iocomt runai eomminwitt The fn;mpaldy manaoB* 
Oquidtty rltk tfwwqhan vgong rt^ of kitun conwdanwtb and crtdi lack*«n 

CatniiMtor6catbaiupi€airedandadaqiwiitAAiedbo(Tw#^gtidifiit3aramonimd ■. 

Maraat tala rlak 



At lha rmnopokty l«Bano tionihcani Mcfitt-btanno at»U, iha munk^y'a tncora ar^t opctataiQ cash lto«t vi 
substintaay Indaiwfidant ol ctiangH in matlitt Mctait rant. ^ 

Tha muiicvality't aUarastrM tbk atiH» Irmi longicfm bonowinot. Sonuwinas tsioad at v«uOla ratei mpoM aw 
nuaiioipalUytOcatbfoMrbitawUratoMk.l)^^ diucd at fivadiaiaa oppose tlwmwt^palty to fair vaMlniemt raw 

lillu 
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Btuft Crane Route Muntcipaitty 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 


R 


7^13 

R 


Cufttnl Initmt 


Dtwlnltttt 

IhMsywr 


DiwIjiomIo 

twoytart 


Qua tn Iwo to 
thratyaara 


973% 

(729.094) 

(541.1S7) 

(616.1 S^) 


925% 

(321.447} 



7% 

(10,529 790) 




9 75% 

(262000) 

(312.666) 

(3S4.15«i 


1000% 

16.413742 

• 


• 

10 00% 

U 375.407 



* 

500% 

2500 

2944 

3.094 

3tii 

5.95% 

14 112306 




43 Wan wwg a ino nt (canUnuad) 
Caah flow tWafoat fvM flail 
HnoncUl Immimant 


Oetor Gnindai bitlirtict 

Tiido M oQwf floyibloi horn Mn-tithongo 

f*ta]r«6lta from oadiongo froAucicnt 

Rfuoce laaao oUigDUon 

Tradi ond other roctiaaoios - 

oonnil erodit temn 

Other rKOWofatee from non 

eachangatansadiORi 

OOwrriWActol asaab 

CMh In cuiTonl tianUng muuliena 


Ctebt rah conslib mainly of ceih deposits, cash eqiavatinti, denvitwe Umtid Iratnimafitt and tnde detton the 

immlopildy only depoilb ctih adh banka high quatty creAt itandm® wd tmitt eaposMio to »iy orto comdcf-porty 

TradarKOMahiQacompriioawfdttpttadQisloiiiarbaM MatiagcmtrntvaluatedcradrtrttkraUbnglociiilmmonoA 
engMgfroalt floAtomanamMtpMdwittymtedLtbeMnangsaraiisod^ 

Rnondal anab tipoMd 10 cf«*l rifk at year end woro as t0i0i«3. 

Ftnanbal inttnanent 

Trade racthmtaira fhim txdianpa irantaetm 
Other laearvabies non-eachangatfimact^ 

Other focoivatika Iram eachange traniadtona 
Other finandeiauati 
Shan term dcpoilb 

Tha mundtwilir twlili dgpodu at m 996 U1 (2013 ni ass (Ml) I km cannmitr dtOfen Ms guMmlns sr wat 

pio>4dfd to Mnf phlief ^ 

44 Going ceaeeni 

The annuiinnanbalstaiamantt have been prcpamd on the basil of aceounhngpcTtdMapplicafrto to a going concern Tho 

and thal the rojiiaaaon of «t«a met igatenem of 
lawbea. conutgent cbhgationa and cvnmitmfnu wO ocar In tha oniinarv come at businen * 

‘*^.1? * ** ■»« ojnsnl 11* Is manlr iMeani d ihsotnoion 1a« lha anwomwiul idtaU^jtm 

?* 0«««a« W onir atail «9 si 20i9 and «ia Muiiici|ial.ty M tanawiy in Biscaw to wan adnl (iwdina 

45 flyanta after the raponlno data 

There are no owcna alei repenaig data to icpeci on 

45 Unaulheriead aipandUtwa 
Opining baitflot 

Add UflMJtwrtsadEapenddiM cunartfyenr 
Lua. Ameunia fioovetMiicandannd 


DuatoUvaa to 
Iduryeara 


Dill afiir fhra 
ye#ni 


6 435 


2014 

16.413,742 

14,175,407 

tS693 
14 812.^ 


2013 
15.676,225 
t.m267 
646.252 
16403 
:4.-i64 321 


O-S i 


L i 1 


Unatahorbadatpcnddweottmdduatoaoadoffaldciae^^ altoimtthirlmptkmantrfm 
di wifrwdg itodaspcfatgtoaidypicadanitlcato ^ 

No omM arifitdpdnary aicpseiefaa takan a» a ooraaquenca b above aipendAira and t w not be rocavarod 

47 FniHleaa and wMtaKd aapentfHpfe 
Opmng faetonee 

Add: FnMasf m wiatefrd aipendilue ^ cwrant year 
Laaa Ameonii neaytfabiatondonad 

The only molenil avpendihda InMad in oboio eftpanddwa was tor toe payment to Eakam HI 9 621) for 
intartsionalatapaymma. 

ArepohmuiU«OeHibmtoadtoCoimclthal»i no^a any pwstoto drop marystepi that wrtfco Whan iitdildbiecombto 


357063 


12 525.306 

357.053 

utasjtt 

357.053 

15 165 

11,670 

20,975 

3,525 

31.173 

13.195 


7-(:? 

1 JA 


1 [ 


I 


L 




53 





Blue Crane Route Municipality 

Anmiol Financial StatemonU for tha yvar endod 30 Jurw 2014 

NOTES TO THE ANNUAL FINANCtAL STATEMENTS 


ioH »u 

R R 

fRgamed) 


41 kr^gtilir tApamfliura 
Opinina bitahca 

Add iTigUiarfiMpindiiiM current^ 

Lflu AfflowdiraeotmlteteondonddqrwfmMellbyCouft^ 
Ian Amounttnotrocombldlcvidfinedl 


Dttatl* of IrragwUr «i|i«ndUura « cumnt fMT 

Uitifid imgilir e«pondiurt Indudod fo Ihi omm 

LRC Cmi-COnilniclmfirBol<B«Mtmo».tondtrwaionlrwlvfiiiisatftOt3S(tertM^tt«adol»itay» 
Wilif and pu^^dna MUfont * PfDfdtiMl foil no TtfMitf- 
AtMOon Rrolteilonailf«t^Nolind«r 


R4 105,665 
R3 321.630 
R 1066.260 


ArcponinuititillbeiiAniinodioCamc iiiatwi rdcMoinypQstib^dttnpiiiirytlci^ithtiw^bdtaheninddd^drecovertbfo. 


Suppljf Chain Monagfnum fogilaljoRi not atfitfod lo 


21.4T0J64 

0.147,640 


30J27.124 


30J6CT4I4 


1.116.346 

20.363736 


3MT9364 


f 


v) 



54 





Blue Crane Route SHunicipallty 

Afumat Rnandd SUlonumls br lh« yurendad 30 Jura 2014 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 


"Tm 55 i 5 

R R 

fRciUlod) 


49 Rvcortcfllilkiii bmm bodg«t«iid flttwiifiil of IliwidsI p«ffe«imiKs 


OmsMmMmi B4fU 

Ptopaftyfaui 

Sinrici ClivQtt 
Senbe Chores Deondly 
Sente* Otarpis. WflUr 
Santa Owpts Sviiiatbn 
Sanrica Chwgci. Rabsa 
Ssnba Duw- Cematedn 
Senria Dvnm OO^t^oimacfien Ims 
S enico Chaigai - Pound Pm 

Hiittii ol fadtim and •qidpiMM 
Rrwmo * KMtf* RoiAoRorihocii 
RovmM' Homing 
Rovonua* BricfcM> 

iRlnmtfocatvad on InvMtnwnta 

ConUHMJit grtnii and aobaldlta 

Ptostiffiad 

Rmnuo • Buldng Pten Fm 

Rovenut^Uorates 

Rmnvi • Kolut* nmJBtttetihoak 

Rmnuo*BilcfcfialdB 

Gaiwfil 

Gate on tembnanl pfopman taie vakiallon 

Patella Wm 


Otiarliieomn 

Rtvanue * inisfcat kMfi God Ouo 
Rtsanui - Buittng Pten Pm 
HovanufUteam 
Gmon) 

POvateWM 

Sanica Chafgtt Cenwtem 
Sanica Chajgna Otaa^comtcbenfea) 
Santca Chaigat Pound Pm 
flawanua* Housing 

Gm on Inviumani propafm tea vateilion 

Q1haro4^r*vtnua 

Raviiwa* Housing 
SanIcaQteigai ComtUMs 
Sonic* Chargai DliAomntcun teas 
SanlcaCtw^ PouadFaas 

Ravtnua • Mtetest ban God OUS 


Actual aoiounti 

Actual amaunte 

Odfatmea 

Commanl 

aapar8**tf9«t 

w par State- 



Ricaacllation 

mart ol Pteanctel 



Natan 

Parfbnnaiica 



a,49M«4 

1.494,011 

593 

Mj^k.ci4 Umhj»p 

A HJM123I 

< 4t.14TJ14 

A 14337,723 

etc 

70947.574 

65,312710 

5W656 

Oudj^ PwauM inim Pte teaimgM 

1*492152 

5.146 126 

3346024 

Qidbt nim lnl«M laM ahAUMBM 

t til 012 

3,349396 

2451 616 

lum nUgdH ifua«« m MMpM 

79ia6w1 

4.160696 

3793 605 

min w*n< fkm tkM UMaw 


43569 

-;43 5697 

t~iTf rtml iiMtir (Ttii^ n>i w m 


75116 

^79 M8> 

wi rtwi >nii) rrnii rti iiijiiiairti,ii 


59673 

^99 6731 


MTJ2S 

4X023 

^ '^ .344302 




234.641 

IncAUm uMw F*h MiMd 



66J16 

lAUUltd Ijnlu Uw irusipw |iM fWwrg-H 



23,345 


1.700, on 

t.TItJITO 

-iC PiT) 

Ughahs uidH 0tm Flmftit* n kuls«4 

5QA«iB42 

91,005.776 

,^(4flJ14jWI 

«« C*pdU kn ht ti« Uaigtf 

* 

3I9M 

nr. 13610901 



'74.191 

174.193} 

>nrt4a4iin4»f OtHf nsiiMi hihilfi* 


36.sn 

136,911) 

bvicladiaian 0»w Piiw mtfitiditfat 


234,641 

1234,641) 

MUdMimr Rh*i 4^ uemat 


2J3*-i 

123.349) 

MmvtStf n«aal at faanwn M0«4 


566.522 

- IC !««•***) 

bukalaJ uiS« Qlw PanUMi ttbuigat 


iw.7ia 

uicltJOiJio) 

awii^ n*wirtu»ipiwte«‘ 


TTJ6W 

(nj69j 


jjoiaioti 

90X2S7 

i.1 X137J663, 

\ 



997 

bteUidiintH Irtam) (mUwwJ MnHHSn 



74.103 

hdHdiiimSirFaw wtad 



36,911 

InduJaJmiv Fm irnwl 



5G£,532 

InaUiIadiMd-r 



77,600 

IntikiM hrOm Wbffc 



4X569 

hdUndtPrtilSaK^aaigw*. C«ManH 



75,118 

tnauSid S«n4ta Cttfia«* CcmFvm 



5X673 

iMim S«>k« DMiyaa- tawUten 



(65,691) 

MdiaMUvium a« iMim n Msu 



1,266,710 

Pwi aapam b^TT—Hdal Paifcqf ica 

to.9iiicr 

1X736.336 

■vlC 17iJ41j 

V 



464 




43,969 

hrtal^ ina* aarwo limrgm 



75.116 




99,673 

mUaMinitar • vM«fe doffM 



997 

hdiUadinUrlrtanU mcmvI on imlSu 
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Blue Crane Route Municipality 

Annual RnandalStatomenls for iho yoor ended^ June 2014 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 


n/i!/7o>ii 


3014 2013 

n B 


40 RacondHBIon bitwm btido«t Md UsiMMni ol fintncifti pnifNiMi 

m fconbftiMd} 





AaUiatamoiiiita 

Actual Miowita 

DUfarahca 

Commant 

CsntndlliirB 

aaparBudgit 

aiporSlala* 




RaconcAtalioo 

manlofFinandil 



OntUlcitton Bult 

HOUS2 

Parformaiica 



Employ** RotaUd eoati 

UJ1U97 

54.12UU 

dt. 


WorOmoa Compamatan M. CoundOon 





na4ocation cotu 



(79,907) 

tender OOv «M*nktn in 

sun Dovotopmenl Lovy; Cotficttoif 



|3a4U) 

IncKjMvderRviwotCwnc. >n budget 

Tiavaino «nd tubtltunc* 



(1,704,152) 

Immei wid* Oti* uepeadaevIfiM^ 

Mml tttt: milA LUWlty 



U73.64C 

In^eW indM ruMne n*» 

Rtmuntradofi of CouncBioit 

3M.9U 

a^uio 

Cl' A 50,175 


Vtoimcn* Compmuabon Act: Cotmdten 



19,759 

birt OeJ tfidif EBfii'i 1 1 RMa** Cet* 

SUOs OMlspoiftit iovy: CouneOen 



30314 

1 lAii En**ire< betMedOs* 

ColKtIoii Celt* 

- 

4339 

etc (4355) 

bicarted wt4«f OOm Hpanmw* h tudgec 

R*p«ln Md Il4lnt»nanc* 

- 

3,179349 

C(cR9T3345) 

fadmiwliwde>Os»—p*0*»itiUOyi 

Fkiinci Coati 

1J3U2f 

2313375 

UC(1,1TXW«1 


Wmicoil: PRMA UiWity 



(1,1T3,«4«) 

MM tMdvf es* VI buiyM 

0«o*t«l e*pm«i 

SUTLIK 

393fit3U 

N2031MC9 


hdlponti: Ftr«* baiic eadriety 



53^ 

DMMad bom asmChvoH 

Indlieni)*. Ftao bade Wil«r 



3,345034 

PwhiMed boot teftteoCbaiy IQ 

todlotnis; Fro* faMlc SifBatimi 



2,451,616 

Bi ihifliJlMaieMCbeiBK 

in«0<nli;Fm4 bole RiluM 



3,753,605 

OMM bwn loM 

Umidpd Scnrfco Omw (Property 



593 

OaMed bwn Biooiy Rale* 

lAitadpd SofVic* Ouiipn (Bevenuo Houi^) 



464 

iMuM bom OM Im* 

Bofflcabon com 



26,806 


Tiay^inO and tubsiiUKo 



1,704.152 

Mabvit wrtir mboed wiia 

cofocdwi Com 



4,956 


Rcptiis amt malniananco 



2.673,049 

Sbomi Mbo^aBf ^ Bnendsl PvfcmHOBo 

ActuvlalLeii 



1,159.743 

In r^MOil PertMitanoi 
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Blue Crane Route MunlclpeKly 

Anniial Fbvndal StatOfranu Ibr year Jtm 20 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 


50 AMtlonil dltdaMire In latint of Utoitclpal Flnaiico llUn« 0 ffii«M Aoi 

PAVE antf IMF 
SAASMueOont 
Ainowt ewi over 

Tho M oubtandng amount of R 5 133 wti paid h 

Panslon ind Ntdcal Aid Oidtietloiia 
Cunofd year doducfeons 
Anowit pad * cmni year 


CDMw c aiOTf* airaar cantunitr account* 

Ho ofTtan OMod ey CotfiAon to tfuilAmcpM ly for mt* Df ivrvica* war* oustaitdng lor mora dvn 90 day* during •)« year 
Oreaidaad toeal Covammont (SALGA) 

ConttfMton bf ma year 

Ha ooninbutana warn oufttandirtg m yeir er j 

51 Aclual vaniia Budget: Eaptmtlan of miiarUI vaifancta graafar Mian 1^ warmii budgai 


3014 

R 

3013 

R 

(Ratatad) 

6.478 151 
rt. 47 WI 8 > 

5 . 43 g 7 tT 

fS;« 47 . 4 Mt 

5 ,U 3 

anju 

A 

-'X 

tC. 749 . 4 t 5 

n 0749 , 41 S 1 

9 . 303.509 

193007591 

3250 



501 J 37 

402.116 





final Budget 

Actual 



Ravaitua 

2914 

2014 

Variance 

VartetKi Eiplanatlon 

R 

R 

R 

% 

tfiteratt aamett avlanttl 

1.430 COO 

1 TOiora 


21 % MIG Finds only ipent dOM la Um 
andofrciandtf year 

Traffic fine* 

90.000 

43514 

146 , 4661 . 

•1 

* 52 % Traffic finas not mat sad as 
tuspadad 

Otnerrauanua 

?. 079 .a 40 

1.040919 

9 Ct .079 

46 % Gab on ifwcslinenl pfopcfbas fpr 
vduobon. not bdudad nbudgal 

Tramfon rccognita ^ capita 

35.16 

40536.935 

5 . 377.475 

15 % 600 Grant 6 AC P Grant 
era* oveopcni. Put (imds only 
paid Out b 20 1 41 1 5 fin year 

EspandHura 

Oebi Ifftpahmam 

t €73 500 

4,171241 

12 , 540251 ) 

* 38 % NodcbtUapaimentwfai donolor 
Govammanl aceountt In artam 
asm pffrnoua years 

DepreoaUon A atiat bnpairtTicm 

», 4 T 7 .a 0 

35761 342 

14 , 664 . 142 , 

J * 

^ 73 % Rt*valuaaon dona an aQ Infiataudura 
aueu veK ch mulled higher values 

rnancadwga* 

t. 205 ,CQ 0 

1.639229 

434,229 

> 

36 % tAt«f Ol on LanoCt] lUa mora thin 

A suspedad * new vatuoSon caloridian 
was dana h 2014 


•tv 

f 

I 
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Blue Cnne Route Munlelpallty 

Annuil Plnwidil Stattnmtt tar lh« ytv •nd«d 30 Jura 2014 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS 



RmtMw 

FfaidBudoft 

3014 

R 

0*1dMlBlldo«t 

»14 

R 

Vsninca 

R 

Vomnn EJtplMuHoA 

% 

WttfeslMvttid-extefnsJ Invtsinienis 

t.400JDOO 

1,200.000 

moDo 

14% MJG FunilKinlf iptnl doit to th» 
orddfliiino4iyaef 

G«m ON ddpout d PPE 

4,100,000 

4SdW 

4,055,000 

09% 54l«olErftoShcpntcvi«snot 
IndutMdin me odgNial btxfget 

TnnsJon fwogndtit « capiul 

EipfOrflturs 

15^161,400 

26,365.290 

6m310 

35% MIOotBntfarra|.eycrWOsDrtr 
approved eftcr origind fauOgm 
eias approved 

FinoncQ otveea 

1.205.000 

2690W 

920,000 

76% tdamt 0(1 LandfiU s;fe was net 
Included m me original budgal 

BARnhues 

97W,000 

91,606.000 

6,044,000 

10% Elvcmoljr bulk purchties was 
origInaJiy undaf^budgalad 

OthcriNiUiials 

1.022,370 

4,256,600 

(3.214J30) 

116% Repairs and mamananoe 

budget shown taidor other eip 
m me adjusimem budget 

oowr voenditifi 

40,426.200 

36.1D1.60O 

11,324,400 

23% CentrtbmionlomeBhtaCrana 


dttvMiQpmefU wn onty 

butfgMd for mafilhi oriQiniV 
Ftt« twiic tervicM wn «iso 
undor^uflgotftd Drtginaiy 
Sm otso Qtw fflBUrioli obovo 



56 



